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CLEARING HOUSE RETURNS. 

The bank clearings for the week ended with Saturday last 
differ but very little in th aggregate from the total for the 
preceding similar period, although the returns for individua] 
cities show changes of more or less importance. In the New 
England section there is a decline of about three millions, 
while the Middle and Western sections record gains of about ten 
inillions and eleven and a half millions of dollars respectively. 
The South has also added to its total nearly one million, so that 
for all points outside of New York the increase over April 14 
is $17,928,316. At this city, however, there has been a falling 
off of $18, 962,033, leaving for the whole country a net loss of 
$1,033,717. The planting of cotton, which was considerably 
elayed by the unseasonable weather during March, is now 
making good progress. 

There was a decrease in exchanges of $84,408,908 during the 
week of 1887 with which comparison is now made, and in 
consequence the contrast with last year is more favorable 
than it was a week ago—that is, the decline now recorded in 
the aggregate of all the clearing houses is not so heavy. Fur- 
thermore, the total outside of New York exhibits a gain of 2 
per cent, against a loss last week of 7:3 per cent. Important 
percentages of increase are recorded at Detroit, Peoria, Lowell, 
Duluth, Grand Rapids, Minneapolis, Springfield, Portland and 
Norfolk. 

The speculation in share properties on the New York Stock 
Exchange displayed a little more activity during the week,the 
transactions covering a market value of $73,972,000, against 
$110,304,000 for the like period a year ago. After deducting 
two-and-a-half times these values from the New York clear- 
ings there remains $395,622,712 ascribable to other business 

_ against $419, 347, 107 in 1887, or a decrease of 5°7 per 


































































































































































































Week Ending April 21. Week End’g April 14, 
} 1888, 1887. |P.Cent.| 1888. |P. Cent. 
t t $ 
yt nd — ineees enadieneen 580,552,712) 695,505,107} —16°5) 599,514,745) -—21'é 
es of — 
BOGEN: cccoceces shares (1,468,076); (2,424, ae (—89°4)} (1,272,895) mate 
RED. cose. coens I (230,000) (374,400)| (—88°6) (\270, A00) (—46° 
Pi cccesee ~~ (56,419,700)| (41,171,000)| (+387°0)| (47. ) ESAs 
Petrolewm.....++- bbls.)} (33,776,000)) ( 16.742 000) (+101°7) (53°730,000) (+24°0 
bmeneees Coneseoeous 85,238,489 88,069,684 —32 88,026,971| —15A 
ane aie eee eeeereeee 4,6 , Of 4,461,500 +33 4 733,500 —2 & 
i a ees 1,513,92 1,591, —4°9 1:72. 637 +3°0 
New Haven............+- 1,172,426 1,219,710 =. ‘ "251,189 —S O 
i hec.s 6o000eeees see 903,448 239,214) +222 "988,751 +65 
Wee icesccces cccces 1,095,676 1,094,166 +01 97 1,194 —2°2 
Gertngnee Dilinincdder enbiadin 1,244,24 '¥67.200| +287 1,210,277 1 
Lowell. ene eeccnes 581,¥02 406,608} +43°1 660,365 Bie | 
Total New England... 96,359,466 98,549,920) —2°2 99,564,834; —13°9: 
Philadelphia............. 67,532,876 69,425,098 —2°7 59, 461,723 —7'6 
Ps denne coatasend 11;883'985|  10:452:183) +13°4 1,386,172 yS 
BaltimoOre.....ccccecssess 12. 229, 688 14, 175, 754; —13°7 i ‘050, 146) —272 
Total Middle........... 91,646,539 94,082,985) —2°6 81,848,041 —O7 
GD 00 cesdcccscocese 68,352,707; 66,781,190) +11°7) 54,939,164 +66. 
Dc cssecce ¢oetees 10,243,856 11,586,640 —11°6 9,464,400! —21'5 
Milwaukee.........- eoee 4,102,492 3,837,070 +69 3,764,606 —H2 
Dhied eeeekaned 66s 8,981,800 2,656,073| +499 3,791,877 abre 
Indianapollis.......sseee: 1,869,895 1,708,909 +u'4 1,906, 26€ 1? 
Pica. seen eeee+ae $3,015,834 3,559,835 —15'3 2,964,403 +06 
ColUMDUB.... cccccccccces 2,567,073 2,224,487, +15°4 L984 ,08( res 
Dhiesessséee ¢ cetese 1,175,455 798,567| +472 158,48: +21°4 
EEE $8,040,960 2,640.87 +151 2,863,376 —4'2 
nea eS..... pacwocous 8,490 ,0d6 2,660,570; +31°2 $,145,462} —165 
ddd ¢ukeneash ename 2,466,116 2,382,225 +35 3,132,070} +20°6 
8t. an tin pee edimeeimnell 3,294,683 8,577 376 —T9 $8,552,407; —221 
G rand. Dees execs 676,614 509,649; +328 602,109} +218 
Pi ididcaudes covceesee 61,64€ 827,251; —20°0 749,122} —26°4 
i ecnsene ones eueede 1,684,795 1,227,846) +33°1 1,494,858 dadees 
TE ineses 6eséeccncnes oo eeerrre. mere ee 285,706) —..esce 
Total Western.... .... 105,575,083 €6,928,582 +89 94,012,589 —0'°3 
St. Louis......c0.- Seences 18,491,063) 16,784,406) +103 17, 608. 707 33 
Bt. Joseph 1,224,901 1'257,105 —2°6 e.589| —Bed 
ew Orleans........-ee-- 7,191,498 8,357,218} —14°2 7 409. 699 —12°8 
DIRPTIIOS coceccccccccce: 5,056,206 4,766,853 1 5,203, 312) —38 
Kansas City............-. 8,307,011 8,169,981 17 7,831, —7T5S 
TS 2,130,451 1,825,805! +167 2,132,530) +2835 
Galveston........ aeeecees 756,275 778,40 —2°2 731,853 —0O'5 
iiatesens soseanens 716, 332 58y, 633) +215 795,107| —25°0 
Total Southern........); 43,973,737} 42,534,324) +81) 42,891,700 +2°6 
San Francisco........... 14,'706,853 1%264,109' +109 15,916,188 +1°4 
Total all....... > euenne 932,714,390 1,040,865,027) —10°4) 933,748,107) —170 
Outside New York...... $59,161,678) 845,550,020) _°-+2°0| 834,233,362!" —7%~ 








* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a loss of 5°0 per cent. The estimate for the full 
week ended April 28, based on these telegraphic figures, points 
to a decrease from the week of 1887 of about 1'1 per cent. 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (April 27) as 223 (193 in the United States 
and 30 in Canada), against 195 last week and 191 for the same 


time a year ago. 















































Week Ending April 2S. Week End’g April 21 
Returns by Telegraph. - 
1988. 1887. |{P. Cent. 1888, iP. Cent. 

$ t * ' 
New York.. 520,751,341} 564,775,000} —7°S! 4&1,134,887} —I73 
Sales of Stock ‘(hared.. -| (1,806,381); (1,679,047)|  (+7°6)} (1,166,114)} (—43°2) 
Titian pnnced. senbeunhe 88,435,352) 69,244,665 —1'2) 70,303,105 —48 
hiladelp 49,085,613) 46,182,201} +6°3| 57,338,725, —S2 
Baltimore.,.. .......ssee: 9,515,593; 11,902,581} —20°7| 10,270,446} —15°S 
ie te 47,011,000! 40,260,000 +16°8} 53,835,000! +12°4 
St. Louis..... bindddidebduns 13,587,246] 13,989,750} —2°0) 15,498,935) +77 
New Orleans..........+. 6,851,490 6,425 245|" +66 5,504,982} —17°7 
—_— eee em ce ee 
Total, 5 days.........| 715,237,665| 752,869,442} — 5°0, 693,895,@80! —12°0 
Estimated l day ...../ 152,188,506) 192,240,167; +1571) 142,286,148) -—6s 
Total full week..... | 867,426,231] 685,109,609} —2-0| 836,181,228} —11°9 
Balance Country*.......} 99,487,604 2,555,686, +75! 96,502,424) +51 
Total week. all.......) %66,913,955! 977,665.295! —1°l) 932,688,652) —10°4 








* For the ful) week, based op last week’s returns. 
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THE FINANCIAL SITUATION. 

A feature of the money market this week, and o2e 
which marks clearly the changed conditions, is the course 
of some of the leading banks in loaning on call. Hereto- 
fore they have discriminated against—in fact, throwing 
out—low grade collateral, and have almost invariably re- 
fused to lend upon such stocks even when tendered in 
connection with the better class of securities. ‘This week, 
fortunately for thoze commission houses whose customers 
are trading in these properties, banks have been more 
liberal, taking, on reasonable margins, a fair amount of 
the hitherto rejected stocks, but exacting the full rate of 
3 per cent for the accommodation. Another feature has 
been the literal purchases of bonds by the Treasury, 
which we have remarked upon below; and still another 
has been the continued flow of money to this 
centre from the West and South, with at the 
same time a falling off in the demand for currency from 
the Middle and Eastern States, the Boston market having 
undergone as marked a change in its situation as the Ne 
York market. As represented by bankers’ balances, money 
on call has loaned at 4 and 14 per cent, but comparatively 
little was done at the extremes, and the higher rate was 
the result of manipulation. Large amounts have been 
loaned at 3 per cent and at 2 per cent, making 24 a fair 
average, and at this rate renewals have been made. The 
banks hold out for 3 per cent, end, as explained above, 
get it by taking mixed collateral. Time loans are 
as reported last week. There is not much 
activity, and lenders continue to insist on prime 
security. 'or commercial paper the demand is 
good, but the banks buying are careful to sslect the best, 
pursuing the conservative course which has been followed 
for months, and which the recent failures certainly justify. 
Rates are 43@54 per cent for sixty to ninety day endorsed 
bills receivable, 5@54 for four months’ acceptances, and 
53@6} for good single names having from four to six 
mouths to run. 

In Kurop: affairs have worn a less anxious and uncer- 
tain aspect this week. Much better ani daily improving 
accounts have been received respscting the health of the 
Enperor of Garmaay, eacouraziog a hope again, though 
of course faiat a3 yet, of a permanent restoratioa to 
health. 5S» also the situation in France looks more quiet. 

ing. General Boulanger is certainly mot to have aa ua- 
interrupted ovation in his effort to attain power. Taough 
his following is for the moment large, it would not be at 
all surprising if it were to grow smaller since much of 
the early enthusiasm for him was probaoly the re-ult of 
a feeling that the dealings of the Government 
with the General were harsh, that is unnecessarily 
severe. In monetary circles the feature has been the con- 
tinued loss of gold by the Baak of Eigland. How long 
this will keep up and whether it may not forca ana aivance 
in the Bank rate has been discussed. Tae cadle reporis 
discounts at London in the open marke: of sixty 
days to three months bank bills at 12 per cent. It is 
argued that the rate is likely to improve. Tais week 
the Bank of Hagland lost {£256,000 buliton, made up, as 
we are advised, by a private cable to us, by an import 
from Ezypt of £130,000, by receipts from the interior 
of Great Britain of £128,000, and by exports principally 
to South America of £514,000. Tne Uruguay and the 
Brazilian loans and the German demand (sue latter for 
the time being held off) keep up an outward movemeat, 
while the usual spring supply of gold from America is 


wanting, so that the Bank’s holdings of bullion are be- 


coming small for this period of; the year; this week the 


' 





total reported was £21,239,547, against £24,480, 552 a a 
year ago. Tne open market rate at Paris is 2} to 24 per 
cent, and at Berlin and Fvaukfort it is 13 per cent, 

Our foreign exchange market advanced last Saturday 
to $4.87 for long and $4 89 for short after the transac- 
tions for the day were over, the explanation given being 
that the rates for actual business justified this unusual 
course. The advance has been maintained and until 
Thursday the tone was firm, but on that day offerings of 
bills against outgoing securiiies made the tone easier. 
The market -is now moving in a very narrow 
range. As it advances in response to a temporary 
demand a supply is brought out either from 
bankers who have held for a rise or from those who 
are negotiating loans, or from various transactions amount- 
ing in the aggregate to important sums. As the rates fall 
& mercantile inquiry is stimulated and the tone changes 
from ease to firmness, It is impossible to trace all the 
sources of supply, but there are doubtless many millions 
of foreign capital already invested and being placed in 
various American securities, drawings against woich are 
constantly beirg made, thus neutralizing the effect of the 
adverse trade balance. An idea of the increasing extent 
of our trade indebtedness may be gathered from the fol- 
lowing statement. Mr. Switzler kas issued this week his 
figures for March, and we give them in our usual form. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 





























MERCHANDISE. GOLD. SILVER. 
Year. Excess = _Exxoess 
ee, Imports.|of Ex Reson pai a | hel Ree of Ex 
ports. lone | ports 
1888S. $ | $ $ s | 8 t $ | 8 
Jan... | 63.051) 58.513) 4,585) > 395) 624! = 422) 2.238) 1,196 1,048 
Feb ...| 56,685) 66,856/*10,171; 1,014 1,667/ #653) 2,118) 1,170 948 
Mar.. } 50,747 63,015) * 12,258 2.271) __ 483) 1,785; 3.945} 1,050 2,898 
hace y ascents! Ba iat | Ra wei ss! Fe icteond Wm 








Total) 170,483 188,38;|°17,901| 3,680 2,774 $06) $8.04 3.416 4,888 


18S7.,191.628 174.0 1) 17.627, A258 4,751, 449.8) §.920 3.744 ‘2,176 
1SS6.| 163.586 164,14 *551 $53, 18,157) +44,624' 37,273 3.430, 3.828 


ISS5.)1S5,371 £7.22 18.64 | 5.719 3.015) 1,504) 7,+55| 3,933) 3,022 


ISS4.) 191.447 170,28 | 21. res, 1.851 15,7 788, +1. .038 G.755) 3.243 3,518 
1S83.):2 24,587 17405 308d 4,845 1,054) $3,782) Gwoul 3,404 3,49° 


* Excess of imports. t Excess of exports. 

According to the above the acverse merchandise bal- 
ance for March, 1883, is $12,268,000. In March, 1887, 
there was a favorable balance of $2,422,849. in March, 
1887, we exported net, $1,866,961 gold; in March, 1888, we 
imported net, $1,78%,000 of gold. That affords a very 
fair suggestion of the flood of securities waich must be 
daily leaving us for Europe. 

Secretary Fairchila’s purchases of Government bonds 
the past week have up to last night reached a total of 
$3,775,800, of which $1,285,800 were 43 and $2,490,000 
44s. Monday he accepted $85,000 4s, Tuesday he ac- 
cepted $600,0 0 4s, Wednesday he accepted $440,000 48 
and $2,400,000 4}3, Toursday he accepted $156,300 4s 
and yeserday he accepted $4,500 4s and $90,000 448. 
The price givea for the 4s purchased Monday was 
125, aud this price has gradually risen, he having taken 
the latter part of the week offerings as high ag 126. 
The accep'ances of the 4}3 were $2,400,000 at 1074 and 
$90,000 at 1072 Those prices, we may presume, are 
about the limit of the Government under the present con- 
dition of the bond and money markets. How much cur: 
reucy will be thrown upon the market as a result of these 
purchases it is impossible to say, for it so largely depends 
upon the fact whetber any of the bonds taken and if 50, 
how many, were held by the Government as security 
for Government moneys in depositary banks. This 
information is not attainable at once, though the belief at 
the moment is that the greater part of the takings this 
week were not so held. As to price, some think the Govern: 
ment will have to raise its limit materially soon, or the 
offerings will cease. A small advance is, we suppose. 
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possible, but any material rise does not appear to be at all 
likely unless conditions change. There is a circumstance 
which may help Mr, Fairchild, and that is extremely easy 
or extremely tight money. In the former case many 
of our banks may be induced to give up their Govern- 
ment deposits, which would, to the same extent, 
release the bonds those deposits are held for, 
and that in turn would increase in @& meas- 
ure the supply on the market for sale. On the other 
hand, extremely tight money would act as it did 
before to force or induce sales. Then azain it should be 
remembered that the purchases have been considerably 
above the market as it ruled before the offer was issued, 
there having been sales on April 13:h of 44s at 1053, both 
registered and coupon, and on April 12th of 43 at 124, 
Of course that dces not prove mucb, because the market 
is known to have been almost nominal. And yet as the 
sale referred to on April 13 of 4$s at 106} was for 
$45,000 of bonds, and there were $50,000 4s sold cn 
April 7 at 124, and on the average not far from $400,000 
a month have changed hands, through sales at the S:ock 
Exchange, since the first of February—as these were the 
results of a market from one to two points below the 
Government's present limit, it seems reasonable to expect 
that the Secretary will continue to find holders willing to 
meet him at about current figures; in the meantime, and 
so long as money is as easy as it is now, he will feel no 
special pressure to purchase. 

We have reached the period of the year when it 
becomes important to know the situation and progress ot 
farm work. It would seem that thus far the conditions 
have not been very favorable. D-fiuite and exact infor- 
mation is hardto gat, but two facts are tolerably well 
established, first that autumno-sowo wheat has suffered 
severely from winter killing as the effects of the weather, 
and that spring p'‘antiog of the various crops has been 
greatly delayed as the resilt of the low temperature and 
the backwardness of spring. Tais latter appties to cotton 
as well as to grain, though of late the weather in the South 
has been favorable. It is easy however to overestimate 
the importance of the early conditioas, At this period of 
the year, we are only in the first stage of the work. A 
great deal depands upon fature developments. Tais was 
Clearly seen a year ago in the case of corn, when all the 
early conditions were exczedingly favorable, yet subse 
quent drought made one of the shortest crops on record. 
So now propitious weather would go a great way towards 
overcominy existing disadvantages. 

Returns of railroad gross earaings are agin becoming 
very favorable. During the weeks of March there was for 
special reasons known to our readers, a falling off in the 
aggregate as comparei with last year, and this was con. 
tinued through the first week of April, when there was, 
however, only a merely nominal fallinz off—one per cent. 
In the two weeks since then, the causes whicad proiluced 
the previous unfavorable comparisons no longer existing, 
the returns have grown progressively better. Tous for 
the second week of April, according to our s:‘atement on 
another page, there was a gain of 488 per cent, seventy- 
six roads being embraced in the exnhioit, while for the 
third week of the month forty-six roads have thus far 
reported on which the aggregate gaia is as much as 10-23 
per cent. Of the 46 roads, only nine show reduced carn. 
ings. Tne exhibit is the more striking that for the cor- 
responding week last year there had also been a large 
gain—9 36 per cent on 65 roads. 

Bat the most favorable and really surprising statement 
is that of the Pennsylvania for March, which has been 
issued this week. To appreciate the significance of this 


dence in the situation. 





exnibit, one must remember that the conditions tais year 
were generally unfavorable to large earniags and that the 
month embraced the blizzard of the 12th of March; fur 
ther, that the comparison is with extraordinary totals last 
year, the gain in the gross then on the Eistern system 
having been over half a million dollars, and this in one 
single month. Yet in the face of that heavy gain last 
year, and the adverse circumstances existing the present 
year, we now have a further gain of over $100,000, when 
everybody was expecting a decline; even the net on the 
Kastern system records a further slight increase, and is 
the heaviest of any year since 1881. Oa the Western 
lines, however, the effect of the unfavorable conditions pre. 
vailing is clearly seen, and eepacially as these lines are also 
suffering from the great shortage of last season’s corn crop; 
hence they now report a deficiency below the amount 
necessary to meet all liabilities of $90,276, against a sur- 
plus in March, 1887, of $212,702, being a loss of $302,- 
978. Ia the previous two months there had been, it will 
be remembered, a loss even on the Esstera system (solely, 
however, because of augmented expenses, the gross having 
increased heavily), and thus the net result on the com- 
bined system for the quarter ended March 31 is a loss of 
about $700,000, as will appear from the following. 





1884, 1888, 


LINES EAST oF | 1898 | 7. | 1888. | 1885. | 
PITTSBURG. | 
| } 
| 





March. $ $ z $ $ . 3 
Gross earnings..... | 4,526, 581 4,410,483) 3,901,855) 5) 3,635,374! 4,002,627) 4,189,380 
Operat’g expenses. 3 035,948 2,974,492 2,598 075 2,474,265| 2,594,076] 2,733,953 


ee 

















Net earnings...! 1,400,613 1,435,941) 1,305,780 1,161,109) 1,404,551] 1,455,487 
Western lines...... —00,276, +212,702| +20,319) —81.205| —9',039) +153,366 
SG | 1,400,337) 1,643,6.3! 1,324,009) 1,076,90.| 1,308,512! 1,608,793 


{ 
Jan. 1 to April. | | 
Gross earnings..... 13,099,095 12,250,092) 10,872. 866 9,988,596 11,003,593] 11,830,958 
Operat’g expenses. | | 9,245,178 8,220,543) 7,247 94: | 7,006, 124 7,303,327) 7,567,773 


"8,831,817 4.9 1.9 30,449 8,524,925, 2.082172 3,695,246 4,263,179 
val 153,205 +871,125) —168 470) —332,195) —352,310) +276,640 


ro 





Net earnings... 
Western lines... 


3,701.6282| 4401.577| 8850.458| 2610017| BG1a.000 4,539,819 

As redanieal tue reports of net from other companies for 
the same month, the exhibits thus far received are rather 
irregular. The Reading shows quite a loss, in part as the re- 
sult of the blizzard. On the other hand, the Norfolk & 
Western has quite a noteworthy gain, and the Richmond 
& Danville roads likewise generally exhibit improved net. 
Tne Northwestern and the O naha have published their 
March gross this week, both showing heavy losses, but 
this was to be expected in view of the heavy gains last 
year, and the rate war and other adverse elements this 
year, 

Oa the Stock Exchange an active speculation at higher 
prices has developed. Tne temper is decidedly hopeful, 
and the tone at times has been positively buoyant. This 
change from the depression prevailing a few weeks back 
has followed mainly from the resumption of bond pur- 
chases by the Treasury Dapartment, removing a cloud 
from the future of money, and making the banks inclined 
to be less exacting as regards the coilateral required for 
loans. But concurrently other favoring features have also 
helpei the upward movement. Tae recent restoration of 
rates in the Northwest and the improved aspect of rail- 
road affairs there, the settlement of the labor troubles 
both in the East and the West, and the fact that 
railroad gross earnings are again beginning to increase— 
these are all having the effect of imparting confi- 
At the same time, the feeling 
that prices were low and had been unduly depressed, 
operated to induce liberal purchases both for investment 
and speculation. In this week’s rise the whole market 





eee { 








has participated, but the more prominent specialties have 
been first the Pacific stocks and Reading and New York 
& New Eayland, and latter'y the Gould stocks, especially 
Union Pacific advanced 


Manhattan and Missouri Pacific. 
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on the good showing for the late year, and Northern 
Pacific and Oregon Trans-Continental on excellent cur- 
rent earnings. Philadelphia & Reading was but slightly 
affected by the loss in net for March, while on the other 
hand reports of the probable early negotiation of a sufli- 
cient amount of new fours to pay off the generals, had 
a stimulating effect on the stock, under which the price 
advanced to 644 yesterday, closing, however, at 63. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 


























Week ¢ April 27, 1888. Received by Shipped by Net Interior 
meee N. Y. Banks.|N. ¥. Banks.| Movement. 
CREE « cc ccicccoccs cocccccesccosecece $2,716,000 $882,000 ‘Gain. $1,834,000 
Gold i en 43,000 27,000 |Gain. 16,000 
Total gold and legal tenders....' $2,759,006 $909,000 |Gaia . $1,850,000 





Taking the foregoing in connection with the sub 
Treasury operations, the result is as below. 





Net Change in 
Bank Holdings. 


Week ending April 27, 1888. Into Banks. | Out of Banks.} 




















Banks’ Interior Movement,asabove, @2,759,000 %909.000 |Gain. $1,850,000 
Sub-Treasury operati seeeces| 6,100,000 5,100,000 |Gain. 1,000,0C0 
Total gold and legal tenders....| 39,959,000 | #6,009,000 |Gain. $2,850,°C0 





The following table indicates the amount of bullion in 
the principal Huropean banks this week and at the cor. 
responding date last year. 





April 26, 1888. April 28, 1887. 
Gold. Total. Gold. Silver. 


£ £ £ £ £ 

21,239,547] ..... ... 21,239,547| 24,480,552] .......... 
44,715,935) 47,858,046) 92,573,981} 47,589,444/46,304,199 
29,870,000|14, 44 $15,000; 23,190,600/15,460,400 
6,041,000]14,567,000! 20,608,000] 6,365,060/ 14,050,000 
5,156,000 13,493,000| 4,825,000} 8, 
Nat.Belgium.| 3.424,000 5,136,000] 2,657,000] 1,329,000] 3,986,000 
National Italy| 6,973,000) 1,118,000} 8,091,000 


7,001,000. 1,116,000} 8,119,000 
Tot. this week | 117,419,482) 88.527,046/ 205,946,528 126,108,996 0,531,500 202,640,195 
ot. prev. w’k. '117,134,571)88,257,737/205,362,308 


115,822,324'85,835,974' 201,658,308 
THE INTERNATIONAL & GREAT NORTHERN 
AND KANSAS & TEXAS. 

The prospective change in the Kansas & Texas manage- 
ment, and the rumors that have been current this week of a 
possible receivership for the International & Gt. Northern, 
make it interesting to recallthe relations of these roads— 
the means by which control of the latter is held, the 
desirability of retaining that control, the effect on Kansas 
& Texas of a default or receivership for the Great Northern, 
and the relation of each to the Missouri Pacific system. 

The Karsas & Texas has assumed none of the obliga. 
tions of the International & Gt. Northern; it has not 
leased the road, nor has it guaranteed any of the bonds. 
It holds the property simply through stock ownership. 
This ownership of the stock was secured by the exchange 
in 1881 of its own stock for that of the International & 
Gt. Northern, the ratio of exchange being two shares of 
Kansas & Texas for one share of the Great Northern 
Hence, the Kansas & Texas is the sole and absolute owner 
of the entire capital stock of the Gt. Northern, and as 
such charged with the responsibility attaching to such 
ownership. In some respects, this species of control pos. 
gesses an advantage over that secured through a lease or 
rental guaranty, for the operating company is in position 
to throw the road over at any time ard put an end to all 
embarrassment on account of its obligation. 

But ownership of this kind also possesses decided dis. 
advantages. In the first place the operating company has 
its investment to protect in the stock of the road owned. 
In the present case this represents a very considerable 
item. The capital of tle Great Northern is $9,755,000, 
and the cost to the Kansas & Texas was twice that amount, 
or $19,510,000—+that is, the Kansas & Texas had to issue 
193 millions of its own stock in order to secure the 92 mil- 
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£ 
24,480,552 
93,8¥3,643 
35,651,000 
20,415,000 
13,095,000 
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ions of Great Northern stock. In the event of a fore- 
closure, should the Kansas & Texas be unwilling or unable 
to protect its ownership, the investment would of course 
be entirely wiped out. On the other hand an arsessment 
on International & Great Northern stock would hardly 
be more agreeable, for the Kansas & Texas would have to 
raise the cash to pay it. Hence it would seem in the 
highest degree desirable that those who are looking after 
Kansas & Texas interests should seek by all means to 
avoid the contingency of a default or receivership on In- 
ternational & Great Northern, now cr in the future. 

But this is not the only or the miin reason for guard- 
ing against a severance of the Great Northern from the 
Kansas & Texas. The Great Northern is a very impor- 
tant piece of road. It runs through Central Texas, and 
constitutes a valuable feeder. It may briefly be described 
as extending from Mineola and Longview, on the Texas 
& Pacific, in the northern part of the State, to Galveston 
and the Gulf of Mexico, in the one direction, and to 
Laredo on the Rio Grande river inthe other. It con- 
nects with the Kansas & Texas at two points—Taylor in 
the south of Texas and Mineola in the north—thus 
forming continuous lines between Galveston and the 
Mexican border and the Mississippi and Missouri rivers. 
The northern termini of the Kansas & Texas are not as 
good as they might be, but with the Great Northern cut 
off from it, the real difficulty would be at the other end, 
for tho Kansas & Texas would then be practically without 
any southern terminus of consequence. 

Furthermore, we may be sure that with the Great 
Northern in antagonistic hands, the whole of the north- 
bound traffic would ba turned off to the [ron Mountain, 
even if that is not already being done. Moreover, another 
difficulty would ensue; parts of the Kansas & Texas 
would be without the connecting links with other parts. 
Thus the branch of 67 miles between Trinity and Ogden 
does not connect with the Kansas & Texas at all, except 
over the Great Northern. Then it must be remembered 
that the piece of road between Fort Worth and Whites- 
boro, in the main line of the Kansas & Texas, is not owned 
but simply leased, the road belonging to the Texas & Pac- 
ific. If the unrestricted use of that piece of track should 
be denied the Kansas & Texas, the northern and southern 
divisions of the latter would be completely separated from 
each other. , 

While, however, the International & Great Northern is 
quite essential to the Kansas & Texas, it is practically 
indispensable to the Missouri Pacific. The Missouri 
Pacific has no other outlet to the Gulf or the Rio Grande, 
It can do without the Kansas & Texas proper, for it hasa 
substitute in the Iron Mountain (a parallel line), which 
answers its purposes much better. Not so as regards the 
International & Great Northern, for this road and the 
Iron Mountain form very short and direct routes to Mexico 
and the Gulf Coast. Besides,“with the Great Northern 
dissevered from its connection with the Missouri Pacific 
system, much business from Central Texas which is now 
being sent over the Iron Mountain might be transferred 
to the Kansas & Texas, even if not naturally tributary to 
the latter. It is to be presumed that the Missouri Pacific 
is alive to this phase of the matter. In fact, while such 
an animated discussion has been going on about the — 
election of directors for the Kansas & Texas, which takes 
place in May, the circumstance has, perhaps, been over- 
looked that the election of the International & Great 
Northern, which takes place in April, has already been 
held. At this election the board of directors was chosen 
for the ensuing twelve months the same as for last year, 
with the exception of the last two names- Jay Gould, 
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Russell Sage, A. L. Hopkins, S. H. H. Clark, Ira H 
Evans, F. A. Rice, James A Baker, B. W. McCullough 
and Henry Kane. 

It would thus ceem that whatever may be the result 
on the Kansas & Texas, the Missouri Pacific influence is 
sure to retain control at least of the International & Great 
Northern for another year. It may be, however, that a de 
sire exists to make the hold on this property still stronger, 
and that, therefore, the rumors referred to in the begin- 
ning of this article are well founded, to wit: that a receiver- 
ship through the aid of the State courts (the Great Northern 
lies wholly in Texas) bas been determined on. The de. 
fault now spoken of, however, would appear to be wholly 
uncalled for, as it would cover the coupons on the first 
mortgage bonds, which sell in the market above par, and 
interest on which can be earned in any event, whatever 
may be said of the junior bonds. The interest falling due 
May 1 on these first mortgage bonds is only $238,620, 
and the total per year $477,240, while net earnings above 
expenses and taxes, even last year were $607,262 and in 
1886 were $906,710. Moreover, the interest on the 
second mortgage bonds which fell due March 1 was 
promptly paid. But a receiversbip now might be used to 
induce the second mortgage holders to grant important 
concessions, while at the same time through the fear of an 
assessment on the stock, all owned by the Kansas & Texas, 
the latter might be led to come to terms. In any event 
the policy of the International & Great Northern will for 
the present continue to be guided by the Missouri Pacific. 

We make this statement that our readers may the more 
readily understand the points at issue. If the views ex- 
pressed are correct, then the International & Great North- 
ern is the key to the situation. The Missouri Pacific can: 
not afford to lose the road, while the Kansas & Texas is 
forced in self-defense to hold on to it. 








UNION PACIFIC’S POSITION AND PROGRESS. 

The Union Pacific has this week issued the report of its 
operations during 1887. The complete form in which it 
is: given out, and to which we have become so accustomed 
since the beginning of Mr. Adams’ administration, leaves 
the security holder nothing to desire in the way of in- 
formation about the company’s affairs. Great detail is 
also quite. essential, for the Union Pacific is one of those 
properties whose operations and accounts involve a variety 
of knowledge which can only be obtained from full official 
statements. 

The features that impress one most on a study of the 
report are the growth and progress of the company’s 
affairs andthe mileage of the system. The extent of the 
latter is not general'y known. Reports of earnings and 
operations for 1887 are based on 1,824 miles, termed the 
Union Pacific proper, and 2,940 miles of branch and 
auxiliary road, making 4,764 miles together. This is the 
mileage directly operated, but in addition the company 
leases the Oregon Railway & Navigation, 752 miles, and 
controls the St. Joseph & Grand Island, 447 miles, besides 
which it has an ownership in over 1,000 miles more of 
various minor reads. Altogether, the Union Pacific 
system in its entirety may be said to comprise over 7,000 
miles of road. 

As already stated, the statements of earnings and oper- 
ations are based not on this 7,000 miles, but on 4,764 
miles, the remainder being separately operated, but the 
income accounts, embracing as they do receipts from 
investments and also charges incurred on the same, cover 
the results to the Union Pacific on the entire body of 
roads. And here it is interesting to note that after meet- 
ing all charges for the year and making full provision for 











the requirements to the United States Government under 
existing law, besides contributing $587,670 to the com- 
pany’s sinking funds, there remained a surplus revenue on 
the operations for the twelve months of no less than 
$3,169,729, a sum equal to 5-2 per cent on the company’s 
stock. If the results on the Union Pacific proper are 
taken, then the surplus would be still larger, namely 
$3,599,508, or equivalent to 5:91 on the stock. And 
this is in both cases independent of the income from land 
sales, which each year reaches a very large amount, but 
is most of it pledged to specific uses. The favorable out. 
come is the more gratifying that it has been obtained in 
the face of a number of adverse circumstances. Thus 
the shortage of the crops in Kansas and Nebraska had the 
effect, we are told, of diminishing the tonnege of agricul- 
tural products, as compared with the previous year, 13-8 
per cent. At the same time the operation of the Inter- 
State law, while beneficial in cutting off a good part of 
the dead-head travel, caused a great deal of disturbance 
as regards local passenger and freight traflic, entailing a 
reduction of rates, aud consequently affecting the reverue 
from that class of traffic. 

Strange as it may seem, with the constant development 
of the lccal business of the system, the improvement in 
the late year followed almost wholly frcm the through 
traffic. For instance, while the revenue from local business 
increased only $345,594, or 1:84 per cent, the revenue 
from the through business increased $1,941,785, or 41 per 
cent. And yet the passenger movement shows 23,958,228 
more local passengers one mile (increase 15-48 per cent), 
and 51,958,331 more tons of freight one mile (increase 
6 67 per cent), than in 1886, On the through business 
there was an increase of 192,589,436 tons ore mile (58-80 
per cent), but a decrease of 8,386,429 pas:engers one mile 
(9:06 per cent.) 

The improved results on the through business follow 
from several distinct causes: (1) tke cessation of the war 
on trans-continental business and a return to remunerative 
rates; (2) the development and settlement of the Pacific 
States, particularly California and Oregon; and (3) the 
lease of the Oregon Navigation, by which the Union 
Pacific was enabled to get its share of the benefits arising. 
out of that development. The importance of these factorg 
will be ketter understood when we say that taking the 
Pacific Coast tonnage, distinct from the other through 
traffic, there is an increase of 144,292,365 tons in the 
movement one mile, or nearly 56 per cent, an increase in 
the revenue of $1,525,177, or over 804 per cent, with an 
advance in rates from U-73 cent per ton per mile to 0:85 
cent. 

It was pointed out above that the surplus for the year 
on the Unicn Pacific proper was $3,599,508. But this 
gives only an imperfect idea of the company’s income. 
The total net income from all sources, including Jand sales, 
is stated at $7,057,132. Of course much of this, and 
especially the income from land sales, has been appropri- 
ated to special purposes, but to the extent to which it has 
been available it has been applied to the construciion of 
new branch roads, and for new construction and equip. 
ment on the company’s main lines. Tae company built 
350 miles of additional road during the year, the outlay for 
that purpose reaching $5,580,079, and its own construc- 
tion and equipment expenditures cost $1,238,715, so that 
the aggregate disbursements on capital account amounted 
to $6,818,794. The means for these disbursements, the re- 


port informs us, were provided to the extent of $3,600,000 
rom the surplus revenue above, and $448 000 came from 
he sale of securities; the reduction of the material account 
supplied 1} million more, and the remainder was derived 
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through the issue of temporary loans and in other ways. 
The management say that new construction work has now 
practically been stopped, and that it is not intended to 
enter upon any further extensions till either a settlement 
with the Government is arrived at or some general finan- 
cial plan for supplying future needs is carried into effect. 
At present the company has no means at its disposal for 
capital expenditures of any kind except the accruing sur. 
plus revenue, and the uncertainty attending the company’s 
relations with the United States makes it difficult to bor- 
row on advantageous terms. With that obstacle removed, 
however, the management think the company would at 
once be placed upon a dividend-paying basis. 

The change in the company’s financial condition during 
the last few years has of course been very striking. The 
company now has practically no floating debt. In fact the 
figures show that on December 31, 1887, current assets ex- 
ceeded current liabilities in the sum of $401,689. On June 
30, 1884, on the other hand, the net floating debt reached 
the large sum of $6,900,178, so that the Union Pacific is 
now $7,301,867 better off than it was in that respect at 
the time of Mr. Adams’ accession to office. But in the 
meantime the total of the funded debt has also been re- 
duced nearly a million dollars ($955,549), though the 
number of miles of road represented by the debt has been 
increased 351. In other words though the system has 
been enlarged to that extent, the debt, floating and 
funded, has been reduced over 8} million dollars. 

Such facts and figures as these do not argue weakness 
or insolvency. On the contrary they shcw yreat strength 
and recuperative power, while demonstrating that the 
property is being exceedingly well managed. This being 
the case, why should not Congress remove the only other 
obstacle to the success of the road ? Remember that it is 
the law and not the company that is responsitle for the 
existing conditicn of things. Whatever criticism may 
be made upon the earlier management (everybody 
concedes that no fault can be found with 
the present management), the fact must be admitted 
that the company is living faithfully up to all the require- 
ments of the existing statute. But this law has fallen far 
short of the expectations entertained with regard to it a, 
the time of its enactment, and hence does not meet exist. 
ing needs. It must therefore be amended or replaced. 
The necessity for such a step is admitted on all sides. The 
difficulty does not lie in meeting the original principal of 
the subsidy debt ($33,539,512)—that could easily be re 
placed at maturity by a loan at a lower rate of interest’ 
But in addition there are accumulations of back interest 
to the amount of $16,363,744, raising the total of the 
debt to $49,903,256. What is still worse, the debt is 
growing larger each succeeding year, because existing 
provisions of law suffice to meet only a part of the yearly 
interest, and the bonds have an average of nearly ten yearg 
more torun. Hence unless the law is changed the debt 
cannot be met at maturity—a contingency which both the 
United States and the company are interested in avoiding. 

In the circumstances the only question would appear to 
be as to the method of readjustment. We have repeat. 
edly pointed out that an extension of the time of payment 
and a provision by which such payment could be made in 
fixed instalments seemed to offer the best and fairest 
means of settlement. No one has suggested an abatement 
of any portion of the debt ; all that is asked is that the 
annual instalments required shall be within the ability of 
the road to meet. A number of measures have been 


proposed having that object in view, and there is a bill 
before the House of Representatives now that apparently 
answers all the requirements of the case. 


We do not see 





why it should not be speedily passed by Congress. The 
United States would lose nothing, while the Union Pacific 
would be relieved of a burden that impairs its credit and 
hampers it in various other ways. The present manage- 
ment have demonstrated that the company if honestly 
managed can be made perfectly respons.ble, and there is 
no reason, therefore, why its obligations with the United 
States should not be rearranged on a better and safer 
basis. 


IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of March, 
and the nine and twelve months ended with March 31, 
1888, as well as comparisons for the corresponding periods of 
the preceding year, as follows : 




































































MERCHANDISE. 
For the For the9 For the 12 
month of |Months ended| Months ended 
March. | Mareh 31. | March 31. 

1888.—Exports—Domestic..... on roe ,782) $546,383,697 | 681,539,916 
Foreign ...... 47,304) 9,009,802 "12, 616,056 056 

NE cnndcncwtunvmes $50, 728 586 $500,393.499)8' 94,155,972 

PEI. cnncccneconsees- 63,014,980) 539,722,719 723, 201 ‘975 
Excess of exports overimports; ............| te Xk gppeeverqqrers 
Excess of imports over exports|$12,268,394)  ............ $29,046,003 
1887.—Exports—Domestic..... #64, 180, 002, ‘$567, 866,704 $728,135,772. 
Foreign ...... __1,136,86 1! 9,554,034; 13,310,174 

i i ad $65, 31 16, 563 $577, 420,738 $741,445,946 

Ee cce.céac cecccces 62,894, "014. 508,840,512) 673,290,480 
Excess of exports over imports} $2,422. 18419) $68,580,226] $68,155,466 
Excess of imports Over ©xports| ........--..|  ---+---+---- | ncainaneine 

GOLD AND SILVER—COIN 4 AND BULLION. 

1883.—Exports—Gold—Dom. .. $483,490 $2.295, 096) $4,194,512 
Foreign) .........--. 1,903,860) 3,085,275. 

Total...... $483,490) ~ $4,868,956) $7,279,787 

Silver— Dom. . $1,960,610) $15,789,541 wane 034,940 

Foreign. __ 1,987,463) 7, 5807 "619 8,851,721 

Total...... $3,948,073) $23,597,160) $29,916,661 

Total exports........- $4,431,563) $28,466,116) $37,196,448 
Bupeste-Bne.. once coose $2,270,840) $42,574,204) $44,312,674 

EE onacaans 1,049,511) 12,660,619) 16,444,201 
iddknchsctecsaaces $3,320,351) $55,234,823) $60,756,875 

Excess of exports over imports! $1,1 neue pebascedace | | nsdeneebeces 
Excess of imports over exports| ..........-. | $26,768,707) $23,560,427 
1887. ape ee. 483,670; $4,475,.888| $19,572,554 
Foreign) 1,961,256, 2,814,463] 8,305,240 

Tetal...... “$2,444,926| $7,290,356) $27,877,794 

Silver—Dom...{ $1,033,662) $11,759,637) $15,435,567 

Foreign 620,070 8,217,366 10,287,810- 

Ee $1,653,732} $19,977,003) $25,723,377 

Total exports......... $4,098,658! $27,267,359) $53,601,171 
Imports—Gold ......... €577,965| $41,172,131) $42,034,123 

Wee wcos cod: __ 1,217,694] 13,476, 609 17,037,230 

eR ci ctntecbscbwesene $1,795, 659 $54, 648,740] $59,071,353 

Excess of exports over imports) $2,302,999) --* sreerss | 1. eee e eee 
Excess of importsover exports! ............ | $27,381 381} $5,470,182 














TOTAL MERCHANDISE AND COIN AND BULLION. 
1888.—Exports—Domestic .... #51. 742,882 $565.138,534 $706,769 769,368 

















Foreign...... 3,435, ie 18,721,281 24,583,052 

a ae #55,.178,149 '$588,859,615 $731, 352,420 

I, inn tdcanan wand 66,339, 331, 594,957,54¢ 2 783,958 ,850 
Excess of exports over imports $11,157,182 < “$11,097,927, $52,606, 430 
Excess of imports over ex — piagne spades) | dudebeanonaee | occcccescese 
1887.—Exports—Domestic ....;$65,697,3: 34 ® 584,102,229 '$763,143,893 
Foreign...... | 3,7 8,187, 20,585,868 31 903,224 

eneasmane dba $69,415,521) $604, 6~8, Ou7 $795, 047, 117 

Pennie wediatineds: maint 64,689, 673 563,489,252 732,361,833 
Excess of exports over imports “$4,725, 848 $41,198,845) £62,685, 284 
Excess of imports over exports! ............) 0 pence ccceuee Fpgtitnnreace 





Monetaryi Commercial English Hews 
[From our own correspondent. | 
LONDON, April 14, 1888, 

Now that the conversion of consols has been effected, there 
is the probability of money becoming easier, for the market 
receives 5s. per cent ‘‘bonus” upon £307,000,000 of consols and 
reduced, in addition to the dividend for the quarter on the 
consols. Together the bonus and dividend amount to not far 
short of £2,500,000. The payment of a part of this had been 
anticipated, but the bulk of it was set free this week. The 
retention of a large amount of Government money in the Bank 
of England has to the present caused a certain amount of 
stringency unusual at this time of year, and ‘‘short” money 
has been in very strong demand. A good many operators 
have been obliged to go to the Bank of England, paying the 
official minimum of 2 per cent, while in the open market 
loans for a week have been obtainable at rates ranging be- 
tween 114g and 2 percent. Discount rates are again higher, 
three months’ choice bills being negotiated at 15g per cent, or 
a rise compared with a fortnight agoof 4 percent. Exchange 
movements have been more favorable to this country the last 
few days, owing to the hardening of the money market heres 
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without corresponding movement at the great Continental 
centres. A fortnight ago the open market rate in Paris was 
214, and it remains the same to-day, but rates in Berlin have 
fallen from 24 at the end of March to 1% per cent. 
As a result of the changes in exchange rates, the 
Continental demand for gold has died away, and excep 
for two small amounts taken for Holland and a with 
drawal for Lisbon, which probably is really for Brazil, there 
has been no gold taken for Continental account. On the other 
hand, there is the probability of considerable amounts being 


taken for South America, and a shipment was made this week 


of £300,000 for Montevideo. 


The following return shows the position of the Bank 
of England, the Bank rate of discount, the price of consols 
&e., compared with the last three years : 



































Pie eae 1888. 1887. 1886. 1885, 
Circulation, excluding 7-day and £ £ £ £ 
other bills... ........ -| 24,269,795) 24,496.945 24,747,755! 24,623,770 
Public deposits.... ..cccccceeccenrese 8,863,175) 6,448,584) 7,006,488) 7,980,980 
Other deposits.... .......cceccseseees 25,023,082} 24,102,978 22,900,595) 2@,646,023 
Government securities............-- 17,749,712) 14,434,661; 14,583,498; 14,402,165 
Other securities. .| 20,758,689) 18,553,183) 20,459,573) 21,308,021 
Reserve of notes and coin.......... 13,200,752! 15,386,640) 12,715,939; 16,698,511 
Coin and bullion . nor cccccceces cocceees 21,270,547| 24,135,585, 21,713,604) 25,572,231 
Reserve to | B8X p.c.| 50}G p, c.| 4234 p.c. 48 p.«. 
Bank rate Seebuseennossrosoneseoosons 2p. c. 2% D.C. 2p.c.| Spc 
C ie e 101 7-16 102 7-16 | 100 7-16 9534 
Clearing-House return pecccccccccces 149,129,000| 77,238,000} 91,350,000) 127,122,000 








Brazil has been in the market as a borrower, Messrs. Roths- 
childs having placed a loan of £6,000,000 in 44 per cents at the 
issue price of 97 per cent. Two American railway issues have 

been effected this week, one the Kansas City Wyandotte & 
Northwestern Railroad, which placed $2,000,000 first mort- 
gage 5 per cent bonds at the issue price of £195 per bond of 
$1,000. This loan, as well as $860,000 314 per cent Western 
Counties Railway of Nova Scotia, have been offered by the 
Trustees, Executors and Securities Insurance Corporation, an 
institution recently formed for the purpose of acting as a sort 
of public trustee company, and performing functions analag- 
ous to those of the Farmers’ Loan & Trust in New York. Par- 
liament has not sanctioned, however, the main object of the 
company, and the corporation is now taking agency business 
for the issue of loans. Beside the two railway issues referred 
to, it offers 5 per cent debentures of the English & American 
Mortgage Company for £100,000. The Nova Scotian affair has 
excited some amount of attention on account of the unusua 
proceeding of a company purchasing a Canadian Governmen; 
annuity of 314 per cent interest and 44 per cent sinking fund 
for a period of thirty years, and then coming to this country 
to provide the capital for the annuity, the construction of a 
small piece of road and the purchase of additional equipment 
for the whole road. 

Mr. Goschen’s intention to change the stamp duties for the 
registration of new companies has created quite a flurry 
amongst company promoters. During the week from April 
4th to April 11th there were registered by the Government 
Department 124 companies, with capital amounting to very 
nearly £26,000,000. Last year company promotion was very 
active, but then only 35 companies, with less than £6,000,000 
of capital, were registered. Some of the new registrations 
have been followed by appeals to the public for capital. The 
Bankers’ Trust Company asks for £1,500,000; the Trust Com. 
pany of England announces a first issue of £500,000; the Mort 
gage Trust Company of America has also been formed, offer. 
ing a capital of £250,000. It is not unlikely that a considera. 
ble amount of American securities will be purchased by thege 
trust companies. The Buenos Ayres, Valparaiso, Transandine 
Railway Company offers, through Messrs. Morton, Rose & Co., 
£346,000 7 per cent ‘‘permanent” debenture stock at the price 
of 125 per cent. 

With respect to the Government debt, comment has been 
caused by the fact that immediately after the announcement 
of the success attending the conversion, the new form of 
debt—2%4 per cents—fell below par. The explanation of this 
is that the speculative account for the fall in consols at the 
last consols settlement had to be closed on account of the new 
consols taking the place of the old debt. With £470,000,000 of 
debt, operators for the fall have thought that the opportunity 
has come for again resuming their speculation, and a good 
deal of stock has been sold on Continental account. Paris 
operators are ‘‘bears” both as regards consols and French 
rentes. 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—The demand for gold for the Continent has continued, and all 
amounts in the open market have found eager buyers. Considerable 
sums have been withdrawn from the Bank of England, in all £501,C00; 
£317.600 has been paid in; £55,000 has been received from China, 
£20,000 from India and £12 ,000 from the Cape; or a total from these 
sources Of £87,000. £10,000 was eee on the 12th to Bombay. 

Silver.—Indian exchanges were slightly firmer on Saturday and Mon- 
day. and silver at once improved. On Senageg bes business was done at 

4272.4. The India uncil, however, on Wednesday sold at weaker 
rates than were generally expected, and a decline again began. Yester- 
day and to-da ay rates have been nominal only, and to-day’s nearest quo- 
tation is Pee There has been £11,000 received from kiver Plate and 
£14,500 from New York; total, £25, 500. The shipments have been: 
£123, 400 to Bombay on Aprii 6, £39, wee to Bombay on April 12 and 
£5,000 to Calcutta on April 12; total, £ 

Mexican Dollars.—Some swall potas al been purchased for 
China, but the market generally has been very quiet, and values have 
been ruled by the silver quotations. 


The quotations for bullion are reported as follows: 




















GOLD. SILVER. 
London Standard, |April 12.'| April5. || London Standard. |April 12.| April 5. 
a. ¢@ a 4 d. a. 

Bar gold, fine....oz.| 77 934 77 10 Bar silver... .....0z. 425g | 4211-16 
Bar gold, contain’g| Bar silver, contain- 

20 dwts silver..oz.| 77 10% | 77 11 ing 5 grs. gold.oz. 44 43 1-16 
Span.doubloons..0Z.| ...eeee | sevccoee Cake silver...... oz.| 46 46 
S.Am, doubloons.oz.! ........ | ........ Mexican dols....0z.! .......- 41 7-16 





The Board of Trade returns of the month are regarded ag 
disappointing, but the small increase in the exports is probably 
largely due to the severity of the weather, and the inclusion 
in March this year of a holiday week, against a normal period 
last year. The monthly imports and exports of the first 
quarter of 1888, in contrast with last year, show the following 
features : 


























Imporis. 1888. 1887. Difference. Per ct. 
January...... £34,802, ad £31,047,422 + £3,755,566 + 12°09 
February..... 29, 5x 2, 776 28, 513,994 + 1,018,782 + 3°57 
March. ......<- 32,590, '821 32, 794,930 — 204,109 — ‘62 
3 months..... £96,909,085 £92,320,046 -+- £4,589,039 + 4°97 

Exports. 1888. 1887. Difference Per ct 
January .....- £18,583,671 £17,808,735 + £774,936 + 4°34 
February..... - 18,992,423 17,255,133 + 1,737,290 + 10°07, 
March........ 19,047,307 19,002,083 45,224 + "24 
3months.... £56,623,401 £54,065,951 + 2,557,450 + 4°73 


There is a rather better feeling in the iron market, and at the 
quarterly meetings at Middlesbrough, Wolverhampton and 
Birmingham prices were generally firmer and there were 
more inquiries, especially for steel billets for the States, 
Steel manufacturers in all districts are represented to be ex- 
tremely busy, and in the North there is a large demand for 
steel for ship-building purposes. 

This week the speculation in diamond mining shares has 
received a check, and on Thursday and Friday there was a 
serious fall in prices, De Beers shares dropping about £8 per 
share to 36144 and recovering at a bound to 4214. There has 
been something like a crisis in Kimberly, in consequence of 
directors there voting themselves life governors of the com} 
pany with one-fourth of profits in excess of 30 per cent div- 
idends. 

The corn markets have been much more active the last 
week and prices are slightly higher. Yesterday’s markets 
showed an advance of 6d. for English wheat and a firm tone 
without quotable change for foreign descriptions. On 
account of the holidays supplies of home-grown wheat have 
been rather less. But this has not been the reason for the 
firmer tone of the market, the true cause of the movement 
being the crop reports from the United States and the back- 
ward condition of crops at home owing to the bleak weather. 
Around London hedges which usually at this time of the year 
are pretty well ‘‘ out in the green” are at date of writing with 
only the faintest show of the bud. The imports of wheat for 
the thirty-one weeks to the>7th April, including flour reck- 
oned*as wheat, have been 10,260,000 quarters, against 10,925, - 
000 quarters and 9,568,000 in the corresponding periods of the 
two previous}years. The native wheat marketed has for the 
thirty-one weeks been” 5,871,000 quarters, contrasting with 
4,583,000 quarters at same date last year and 6,021,000 quar- 
ters in the corresponding period of 1885-86. The quantity of 
wheat and flour on passage to the United Kingdom is re- 
turned as 2,298,000, against 1,970,000 quarters, and 2,148,000 
quarters two years ago. 

The Board of Trade returns give the quantities of corn and 
wheat flour imported in the seven months from September 1 
to March 31, as under: 


1885-86. 1886-87. 1887-88. 
Wheat. . inde ..cwts. 28, 708, 107 30,240,215 26,758,288 
TS Ne Rt iS 7,255,54 10,361,944 11,045,611 
PE ciacbccoce canceeisesce 7,558,987 11,8 39, 642 11,377,625 

EE EE emer 8°276.315 ,160,12 
Peas... - witiele 1,165,599 1 "480,660 2,057,475 
SS Per ee Ses 1,881,23 1,531,080 1,604,729 
Indian Corn. . ‘samt 16, 242, 195 15,693,479 12,941,220 
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The principal imports of wheat and wheat flour for the 
first three months of the years named have been: 














Wheat— 1886. 1887. 1888. 
From Russia.... ........ ewts. 1,200,113 899,627 3 ,A63,656 
Dnited States— 

On the Atlantic....... ...... 1,363.673 6.379,479 1,676,318 

On ‘the Pacific............. -- 2,165,561 2,975,467 2,081,043 
British East Indies............ 3,242,219 2,316,608 564,822 

Total from all countries .. 9,215,362 13,412,713 9,381,962 

Wheat, Meal and Flour— 

From United States..... cwts. 2,121,678 4,205,669 3,871,383 
Total from all countries. ..... 2,834,554 5,000,619 4,555,311 


a 





English Financial "larkets—fPer Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending April 27. 


























London. | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per 0z.......... d.| 42% | 425, | 4253 | 42l9 | 42lo | 425 
Consols,new 2% percts.! 9913,¢| 99134.) 9973 | 991316) 9973 | 99131, 
do for account. ....| 9913,¢| 9915;¢| 997% | 9913;¢) 997%— | 99% 
Fr’ch rentes (in Paris) fr. 81°40 (81°724e,82°0716'81°95 (82°1719/82°35 
U. 8. 419s of 1891. ...... 10914 |1097g (10919 (10949 (109% /|10915 
U. 8. 48 of 1907..... .... 127% (12740 #(|12758 (128% (128% {129 
an Pacific........ 603, 6014 61% 613, 613, 61 
Chic. Mil. & St. Paul....} 7378 737, 73°38 74% 751, 76 
Erie eommon stock......| 254g | 255g | 265 271, 27 738 
Tilinois Central.......... 123 12312 (123% (123% (§123% (124 
ennsylvania .... ...... 5614 5618 56% 56% 565g 56% 
w & Reading.| 307, 31% SLY 321, 8321s 3238 
New York Central....... 108 10812 ‘108% (10953 (109%, |1101s 








Commercial and Bliscellaneonus Bews 


WNaTIONAL BANKS.—The following national banks have been 
organized since last advices : 
3,868—The First National Bank of Rockland, Mass. Capital, $50,000 

Edward Payson Torrey, President; George H. Hunt, Cashier. 
3,869—The National Bank of Jacksonville, Fla. Capital, $150,000. 
illiam B. Barnett, President; Bion H. Barnett, Cashier. 
2,870—The Fresno National Bank, California. Capital, $100,000. J. H 
Hamilton, President. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
‘week, compared with those of the preceding week,show a 
decrease both in dry goods and general merchandise. The 
total imports were $8,588,658, against $11,229,313 the pre- 
weding week and $11,170,016 two weeks previous. The exports 
for the week ended April 24 amounted to $6,156,482, against 
a oes Se last week and $6,450,174 two weeks previous. The 

ollowing are the imports at New York for the week end- 
ing (for dry goods) — 19 and fog the week ending (for 




















general merchandise) April 20; also, total since the beginning 
of the first week in January : 
FOREIGN IMPORTS AT NEW YORE. 

For Week. | 1885. | 1886. | 1887. | 1888. 
Dry Gooiis...... $1,028,388; $2,374,6C8 $2,018,645 | $2,313,447 
Gen’l mer’dise..| 4,764,710)  5,C45,5&2) 7,980,222; 6,275,211 

Total..... $5,793,098) $8,020,190! $9,998,867| $8,588,658 

Since Jan. 1. 

Dry Goods...... $33,799,794' $40,399.547| $44,208,800! $47,379,327 
Gen'l mer’dise..| 85,024,648) 96,657,526 103,763,730) 108,054,202 








Potal 16 weeks.'$118,824,442 $137,257,073 $147,972,530 $155,433,529 


In our report of the dry goods trade will be found the im~ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 24, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 


1885. 1886. | 1887. 1888. 


For the week....| $5,847,570] 6,568,682) $5,876,690) $6,156,482 
Prey. reported..|_ 96,374,771) 82,377,524, 88,066,034) 85,790,687 


Total 16 weeks. |$102,222,341| $85,946,206, $93,942,724) $91,947,169 
The following table shows the exports and imports of specie 
at the port of New York forthe week ending April 21, and 


since January 1, 1888, and for the corresponding periods in 
‘1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 













































































Exports. Imports. 
Gold. os 
Week. | Since Jan.1. Week. (|Since Jan.1. 
Great Britain.... .... $3,000, $370,461 a $1,768 
Diiiim~es chesseseent jj ~<¢#eetes iiss 2,423,223 
DE vccctbenecl 8 _- shhaed 248} 96,500) 878,899 
West Indies... ........ 103,050; 3,905,667 1,434 vi 0,098 
ititmimintnienbed jo ¢sestct |. s:,eseel " die. : il 
@outh America.......) |§ — cecwe- 90,219 38,487 147,653 
All other countries... 33,500) 133,433 5,296 123,386 
Total 1888........ $139,550) $4,508,128; $141,722) $3,651,538 
Total 1887........ 169,445) 4,332,373 3,436) 3,985,528 
Total 1886... .... 2,153,853; 20,131,590 119,054 2,592,258 
: Exports. Imports. 

Silver. - —— 
Week. SinceJan.1.| Week. |\Since Jan.1. 

Great Britain......... $215,600| $3,353,020, — §...... g 
BB. ccdsus cowscccs 6,600 Seaeee, §80—s_s eu 110,589 
iincccsssceceesl «|§— = snecse 1,900| onesen 9,085 
West Indies...... —ecl.. sesese 101,138 1,478 132,945 
thie idee ~. eae?" Be Bl 5,825 
Bouth America... .... 1,600 26,167 2,102 10,496 
All other countries. .. 7,490 238,689 89,590 298,451 
Total 1888... .... $231,290) $3,876,614] $93,170] $667,403 
Total 1887. ...... 252,013; 3,049,771 8,440 670,605 
Total 1886... .... 82.600 4,088,371 41,058 514.689 








Of the foregoing imports for the week in 1888, $9,643 were 
American gold coin, and $2,207 American silver coin. Of the 


exports during the same time $35,550 were American gold 
coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also 
issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise, 


IMPORTS INTO NEW YORE. 




















$ g $ $ 
January....| 15,530,747; 25,357,540, 40,888,287', 11,159,704) 23,748,188) 34,907,893 
February ..} 14,299,496) 80,484,186 44,783,632 | 16,799,664) 23,022,778) 39,822,442 
March ...... 10,123,253) $1,121,301) 41,244,559') 9,631,882 31,391,648! 41,023,538 


Total....! 39,953,501) 86,962,977 126,916,478|| 37,591,250. 78,162,614 115,753,864 


1888, | 1887. 
Month. | _| General | General | 
ao Merchan-| ‘Total. | be ,, | Merchan- Total. 
dise. P dise. 
| 
























































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
" Month. 
see 1€88. 1887. 1888, 1887. 
$ $ 3 
January....+....- 24,055,029) 24,476,387 January oeceecces 13,498,921) 11,792,309 
February........ | 26,342,257) 22,294,833, February.........| 10,809,682) 18,096,217 
March... sesees: 22,863,204) 28,385,160) |March....... se0ee 11,054,633] 14,200,782 
Total...ccces: 73,260,490; 75,136,380 35,361,241) 38,089,808 











~-The London and Brazilian Bank, limited, bas a subscribed 
capital of £1,250,000, and a paid-up capital of £625,000, with a 
recerve fund cf £325,000. The directors’ report for the year 
ending Jan. 81, 1888, shows an available balance of £82,568 
(including £13,144 brought forward from last year). Divi- 
dends have been made atthe rate of 8 per cent per annum, 
free of income tax; also the ahem of a bonus of 8s. per 
share is now recommended, being 4 per cent on the paid-up 
capital of the bank. These payments will absorb £70,000, 
leaving a balance of £12,568 to be carried forward to credit of 
profit and loss new account. Mr, J. Lawrence McKeever is 
the manager at the Agency in New York, 


—The Whitebreast Fuel Company had net earnings in March 
of $6,318, against $13,456 in the same month last year, the 
decrease being caused by the Chicago Burlington & Quincy 
strike. For nine months ending March 31 net earnings were 
$117,614, against $103,823. 


-—The wall-known firm of Messrs. Blake Bros. & Co. will 
remove on or about May 1st to large and convenient offices at 
Nos. 5 and 7 Nassau Street, where they will have larger facili- 
ties for accommodating their friends and customers, 


—The Ontario Silver Mining Company has declared its 
usual dividend of $75,000 for March, payable at the transfer 
agency, Messrs. Lounsbery & Co., Mills’ Building. 


— Messrs. Drexel, Morgan & Co. have been awarded the 
$2,500,000 St. Louis 4 per cent city bonds at $1,017 60 each, a 
premium of 17 60 on each bond. 


— Messrs, Chrystie & Janney, bankers, will remove on May 
1st, inst., to No, 6 Wall Street, where they will occupy a fine 
suite of cflices, 


Auction Sales.—The following were sold recently at 
auction by Messrs, Adrian H. Muller & Son: 


Shares. Shares. 
77 Pennsylvania Coal. ......267% 5 Imp’t’rs & Tr’d’s’ Nat. B’k 342% 
53 Hamilton Fire Jns........ 100 > eS} 64. eee 5 
10 Consumers’ Coal Co. of 625 Union Nat. B’k of N. Y. 
is Meccuceumeeses $1 per share (now in liquid’n, 179 % 
300 Excelsior Water & Mining St initscadpeianchaianaieed 550 
TES EES: : 24 Peter Cooper Fire Ins Co 150 


( 
150 Chicago Danville & Vin- 10 N. Y. Fire Ins. Co... 


cennes RR. Co. ....----. 25 Title Guar’tee & Trust Co 105 

10 Northern & South. West 50 Madison&quare Bank.... 99 

Wee Bs Siva ccces oan 41 Am’n Exchange Nat. Bk 137 

250 Orange County stock 10 Am’n Loan & Trust Co.. 97 
Le aS 40 Bank of New York....... 2 


Far 221 
200 Ball Electric Light Co... . 8,000 Brunswick Gold Min’g 
5 25 per share Co............15 ¢. per Share 
* 40 Stuyvesant Fire Ins. Co..10012| 10N. Y. & Harlem RR. Co. 2181 
58 Albany & Susquehanna 10 Un’ Vd N.J. RB.&Can’l Co 214 


see sssouay 2 National City Bank...... 347 
680 Piedmont Electric Ilum. ‘100 Hand-Power Test Mach. 
> re : ineietinadinil $5,000 Tiscctstsanendiamaduad 5C 
100 Equitable Gas Light Co. 80 Hanover Fire Ins. Co.... 124% 


2 Y Ane See 10634 
10 B’klyn & N. Y. Ferry Co..167% 


Bonds. 

8 Merchants’ Fire Ins. Co.. 73549 | $15,000 Harlem River & Port 
22 Eagle Fire Co.. .......... 218 Ch.RR.73,1903, 130% to 131 & Int 

50 New York Life Ins. & $10,000 Harlem River & Port 
A ETI 56 Chester RR. 6s, 1903, 12012 & Int 

30 Howard Fire Ins. Co..... 51 $2,000 Northern & South. 

11 American Loan & Trust West Vir. RR. Co. Ilsts, 

A 9 ES, 10143} Nov. 1, 1874, coupons on...85 

10 imp. Tenement Building $5,000 2d Ave. RR. Co. 58 

NN aS Genl. Con. 1909...... 102% & Int 


1 Newport Casino........ $160 | $1,000 Dry Dock, E. Broad. & 
75 Terre H’te&Ind. RR. Co. 78%} Batt. RR. Co. 6s,1914.10558 & Int 
50 No’w’h &Worc’t’r RR. Co. 17818 | $25,000 Chicago & Atlantic 





36 Un’td N.J. RR.&Can’1Co 21549} RR. Co. 2d M. 6s........... . 

55 Union Trust Co....575 to 582 $15,000 Lake Voorhees Cattle 
40 Stuyvesant Fire Ins Co.. 100 Co. 1st M., 8s, 1892........ 23 

5 N. Bedf’ ha’s Vine- $5,000 Brooklyn (Bridge) 7s, 
y’d & Nant’ck’t Stb’t Co 104 1905............-..-L44%g and int, 





20 Chatham National Bank 2434 
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ee The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 


, 





| iil 





Per 
Cent. 


When Books Olosed, 
Name of Company. Payable.| (Days inclusive.) 


The rates of leading bankers are as follows: 
April 27. 


oe bankers’ sterling bills on London.. 4 87 
commercial..... ‘ 4 85404 85% 
Documentary commercial. ............-... 485 @4 85% 
Paris (francs) pdonsegaecesentn 

05142 


Amsterdam (guilders)... | lg 
Frankfort on bresan (reichmarks) 95482 955); 95% 09% 





Sixty Days. 




















Railroads. 
Boston Con. & Montreal, pref.... 
EE SO one nandémccdecs cwiin 
Kan.City St.L.& Chic.,pref.,guar. 
N, Y. Prov. & Boston (quar)..... 
Seaboard & Roanoke..... Se ewes 
Wheeling & Lake Erie, pref...... 


anks. 
American Exchange National.... 
SE EE lo nnn couigeuuii 
Miscellaneous, 
United States Express (quar.).... 
Whitebreast Fuel (quar.)......... 
* Of this 5 per cent is extra. 


WALL STREET, FRIDAY, April 27, 18SS—5 P. M. 

The Money Market and Financial Situation.—The 
purchases of bonds by the Government for the five days of this 
week have resulted in the taking of $3,775,650 of securities at 
premiums ranging from 124-70 to 126 for the 4s and from 
1074 to 107% for the 4}s, thus restoring to the chan- 
nels of business an amount of currency considerably in 
excess of the par value of the bonds purchased. The effect on 
the money market, however, is of less importance to the Stock 
Exchange than the fact that all the money paid out for these 
bonds must seek investment in other directions, and this cir- 
cumstance furnishes an element of great strength in the imme- 
diate future. The main point on which the Government 
must base its operations in these bond purchases is the 
early date of maturity of the $230,000,000 of 44 
per cents, which fall due on Sept. 1, 1891, only 
a little over three years from the present time. As 
holders see that it is inevitable their bonds shall be paid off, 
they will more readily accept the large premium now offered 
and turn over their principal into new securities that pay a 

igher rate of interest. 
he Stock Exchange has kept up to the best standard in 
tone and in strength of prices, and any advance more rapid 
than we have had would be rather suspicious and unhealthy 
than otherwise. Some persons are predicting a reaction in the 
market, but they did this just as confidently a week ago when 
prices were several points lower. 

Last week in mentioning the latest sales of seats at the 
various Exchanges, the N. Y. Stock Exchange was given as 
$18,000, but since then a seat has been sold at $20,000. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 4 per cent, 
and to-day the rates were 14@2} per cent. Prime commercial 
paper is quoted at 43@5¢4 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £256,000, and the percentage of reserve 
to liabilities was 40°84, against 40°82 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 4,900,000 francs in gold and 1,275,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


April 17 to 
April 27 to —-—— 
May 1 to May 10 
April 23 to May 1 
May 11 to May 15 


April 25 to May 4 
April 25 to Apr. 30 


May 4to May 15 
May 4to May 10 










































































1888. Diffr’ne’s fr’m 1887. 1886. 
April 21. ev. Week. April 23. | April 24. 
$ $ § $ 

Se .-’ atnemeeeds deaminase  ggdenieel 
Pn wess ccscee GE LSA APTA E LE NGED IRIN a tO 
Loans and disc’ts.!363.672,200 Dec.2,614,600/362,712,200/351,542,800 
epee emasonneoene 74,948,800, Inc.2,002,800| 77,670,100) 74,742,300 
Cireulation.... -.. 7,720,700 Dec, 36,700) 8,388,700) 7,911,400 
Net da 374,918,400 Ine, 487.700/|371,181,.200, 375,197,800 
Legal tenders..... 83,027,100 Inc. 1,495,000} 21,786,000) 32,3-0,700 
Legal reserve..... + 93,729,600 Inc. 121,925) 92,795,300! 93,.799.456 
Reserve held...... 107,975,900 Ine. 3,497,800) 99,456,100/107,123,000 
Surplus rezerve...| 14,246,300/\Inc. 3,375,875} 6,660,800! 13,323,550 








Exchange.—The demand for sterling exchange has at times 
been quite active, though the business fell off somewhat in the 
latter part of the week. Commercial and other bills have been 
scarce, and notwithstanding the buying of our stocks on foreign 
account, security bills have not been offered in sufficient quan- 
tities to seriously affect the market. Rates have been strong 
and are higher, the posted rates of leading bankers having 
been advanced early in the week 4c., to 4 87 and 4 89. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 864@4 864; demand, 4 88} @4 88}. 
Cables, 4 884 @ 4 88%. Commercial bills were 4 85@é4 85}. 
Continental bills were: Francs, 5 198@5 20 and 5 174@5 18}; 
reichmarks, 95§@954 and 953@953; guilders, 40$@40} and 
402 @403. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling 3-16@} premium; Charleston, buying 3 
premium; selling } premium; New Orleans, commercial, 75c. 

remium; bank, $1 premium; St. Louis, 90c, premium; 
hicago, 50c. premium. 











United States Bonds.—The purchases of Government bo 

by the Secretary of the Treasury seem to have had the effect 
of stimulating business in them here, as well as to cause an 
advance in values. Transactions have been quite brisk in the 
4s and 44s, and the former have been strong and advancing 
throughout the week, the Secretary showing a disposition to 
pay more each day than the previous day’s prices, The 44s 
have not advanced so much. Below is a table showing the 
amounts offered and purchased each day: 





4% Per Cents due 1891. | 
Offerings. | Purchases. Range. 


4 Per Cents due 1907. 
| Offerings. 
| > 





Purchases.| Range. 








Saturday. 
Monday.. 
Tuesday.. 
Wednes.. 
Thursday| 
Friday. .. 


1,189,600 
1,040,000 
2,632,000 
415,900 
630,900 


5,908,400 


124°70-125 

12534-1253¢ 
125-126 
125-126 
125-1253 


124°70-126 


ececccee 635,000 
602,000 
440,000 
506,300 
809,500 


2,492,800 


@eeeeree - £+$+$ jee #8888 


eereeeee  F- ++ iéi$j@#¢ee8e8 



































2,490,000 | 1073¢-1075¢ 1,285,8u0 | 





The closing prices at the N. Y. Board have been as follows? 


April | April| April! April) April! April 
21. 33 24. $5. 26. 7. 





a 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have again had 
quite a business, though they do not call for special comment. 
Prices are generally firm, and some have improved a little, 
including Virginia 6s deferred and Tennessee settlement 3s. 

The brisk demand for railroad bonds continues, and during 
the past week the market has been active and very strong. 
The disposition to buy bonds is not limited to any special 
classes, but all kinds of bonds, both high and low-priced, have 
been in demand, though naturally the lower-priced issues have 
had the largest business, as this buying is of a more speculative 
character. It is said, however, that the demand for first-class 
investment mortgages is in excess of the supply, and these 
classes are consequently rising gradually in value. The sharpest 
advances have been in the speculative bonds, and some of the 
bonds of the Gould roads have been conspicuous for improve- 
ment, including Missouri Kansas & Texas 5s and 6s, Texas & 
Pacific incomes and Rios, New Orleans Pacific 1sts, &c. Atlantic 
& Pacific 4s and incomes have also advanced, as well asthe dif- 
ferent Oregon bonds, Fort Worth & Denver ists, and many 
others, in which the improvement has been less marked. 


Railroad and Miscellaneous Stocks.—The stock market 
during the past week has been more active, and prices have 
been strong, and in some cases even buoyant, the whole list 
advancing more or less, with no serious reaction, The favor- 
able features have been the improved fecling engendered by 
the Government purchases of bonds at rising prices; the 
spread of the business to some extent to the outside public; 
the foreign purchasing, and the’sharp advance in some leading 
stocks under special influences. Some parties have been look- 
ing for a set-back from the considerable improvement already 
made, but so far the tone has continued bullish throughout, 
and a strong undertone has apparently been the basis for a new 
upward turn whenevgr prices flagged in their movement, 
Chicago has been reported bearish, and several unfavorable 
reports have come from there, though these applied only to the 
grangers and caused no general uneasiness. 

Among the several groups of stocks the Gould specialties 
have been very prominent, and all have advanced CE 
The improvement extended to Missouri Pacific, M. K. & T., 
Western Union, &c. Manhattan Elevated also came into 
some prominence and sharply advanced. Union Pacific was 
helped by the favorable annual report and the entire harmony 
at the annual meeting. Reading has been another feature for 
activity and strength on favorable rumors, though nothing 
new has transpired except the Baltimore & Ohio arrange- 
ment mentioned in the papers this morning. The other coalers 
have also been strong, though not so active. Next in import- 
ance have been Northern Pacific preferred and the Oregons, all 
improving under an increased demand. The grangers also 
have advanced considerably, under the lead of Burlington & 





| Quincy; Northwest and Omaha touched the highest prices of 


the year. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 27, AND SINCE JAN. 1, 1888. 
































































































































if HIGHEST AND LOWEST PRICES. “y= Range Since Jan. 1, 1888, 
4 STOCKS. Saturday, | Monday, Tuesday. Westra Thursday, Friday, | Week, 
ai April 21. April 23. April 24. April 25. April 26. April27. |Shares.| Lowest. — | Highest. 
Ci Active RR. Stocks. | | 
Cy Atlantic & Pacific............. 9 94% 9% sl 912 9% 95s 9% 9% =|9'4 =9lo} 6,200' Tig Apr. 3 10% Jan. 10 
ita Canadian Pacitic............... 58% 59 5819 58%! ...... ..--.- 5973 oo 60 6019) 59% 6018 1,600 555g Feb, 6 6214 Jan. 
ae Canada Southern.............- 50°3 51%3 50% 51%) Sl 51% 51% 5293) 51% 528 5153 5219! 21,995 4519 Apr. 2) 56% Jan. 9 
sf Central of New Jersey......-- 82% 8 825g 83142 83 83lo 82% 831g 8&3 34 82% 8444 17,000 731% Apr. 2 844 Apr. 27 
oe Central Pacitic.... ..........-. 29344 2912) 29% 3033 30 3042, 31 314; sll a & 3244 324) 3,020 2615 Mar. 26 3340 Jan. 10 
a Chesa Tipit mage Se SD (Mi enkncks Sevace "1g 11, 1's “git 1% 620 1 Mar.26 5%Feb. 4 
a — [st pref.| *419 5 +r *4 i? See -L 5 | 4 be i ae | 3% Apr. 18' 10 Jan. 24 
rt: Do 2d pref... 24 4) "219 3 | ------ .----- 2% 234! *24 ‘Diy 3 238) 13 Mar.26 733 Feb, 7 
an Chicago Burlington & Quincy. 194 1918 1194120 | 119% 119% > a 120% 120% 1240 123 * 124 4135112 Apr. 21301 Jan. 27 
i Chica “pocemeeme~ 5 72 7244) 71383 7218) F144 72%! 73%) 7318 74%! 73le 7453 293'713 67 Apr. 2,78 Feb. 24 
j wre Hisie Hee TR Lis | Has ot fos Hiee Hee iits 218, 2g, oolg tee, Abe Suit, Ane 
P o & Northwestern...... 3 8 4109 | y ™ 8 g o2,48 1025, Apr. 2111143: Apr. 26 
¥ Chicago pref. see's Fr 142% 142% 142 142 | 143 14314.*144 147 | ............ | 430 138 Apr. 3.14516 Feb. L 
* Chicago Rock Island & Pavitic. 11 See. See. been 111 11219 113), 113 114 | 113841133) 2 693 10353 Apr. 211415 Jan. 27 
¥ Chica 0 Bt. Louis & Pittsburg. 13 13 | “12% 13%) *12%9 13%) *13 13%) 1314 13%! ...... 2.2... 250 11% Apr. 4° 1419 Jan. 10 
p pref.| *311¢ 32%! 33 34%! 35° 35 | 37 37 | 34° 34 _ Prtanbecmeta 1,275, 2919 Mar. 31. 38% Jan. 6 
33 Chica St. Paul Min. &Om...; 37% 384 381 4019 39% 40144) 40 4053) 40%4 4135) 40% 4134) 15,840 82l¢ Apr. 2 412. Apr. 26 
Be Ho pref. 107 107% 1084109 | 10812 10842 109 109 | 108% 108%! 10914 10914! 1,565 102% Apr. 3 10914 Apr. 27 
Be Cleveland Col.Cin.&Indianap.. 49 49 49 49% 20 «50 5034 501g) *48 50 | 4973 50 | 1,600 4215 Apr. (2, 53ie Feb. 16 
et Columbus Hocking Val.&Tol.| 21 21 | *18l2 24 | "18 24 2034 20441 21 21 211g 21le "400 17° Mar.21 25%Jan. 9 
a Delaware Lackawanna & West! 129 12915) 128% ert 7 130% 13038 13144) re 1314. 130% en 123, at 12312 Apr. 3133144 Jan. 30 
A Denver & Rio G., assessm’t pd. i i a 181 4 s+--- 4 *18Sly 19 19 194 *18 19 50 1515 Apr. 2! 23 Jan, 
0 pref.| 497%, 497.) 50 501 19% 0038) 50 50 50 34 514 51 511g 2 B23 44 Mar.24 55 Jan. 28 
East Tennessee Va. & Ga. R’y-; 10% 1083 1033 10%4 10% 10% 103g 10144 101g 10%) *10144 1019 3,990. 81g Mar. 22 107%, Jan. 12 
Do Ist pref.| *59 61 604% 61% 61 61 | G1 62, | 624 62% 62% 6219 2,155) 55 ° Mar. 22 65 Feb. 23 
Do 2d pref..; 2114 2134) 211g 2153) 21%, 21%! 219 21%) 21% 22%) 2219 22'0/ 4,206) 174 Apr. 2 234 Feb. 24 
Svenaviiie & Terre Hante..... 8814 8814) *87 8810) 8749 871) *87 8849) ...... ...... | *86 88 110 84 Mar.22 88% Jan. 10 
D Fort Worth & Denver City....) 35 35 351g 36 | 357% 36144, 36 3633, 3633 37 | 3653 3712; 2,100 3233 Apr. 2 463, oo 3 
q Green Bay Winona & St.Paul., *914 10 10 10 | 10, 10 | 10% 11 | 10% 11 | 10% 10%) 4,150) 712 Mar.20 11 Apr. 25 
Bi Dlinois Ceutral................ *1191g 12019 120 120 | 1201441204! 12019 120% *120% 122) 121 «121 705114 Mar. 5122l%0 Feb. 3 
thf Ind. Bloom. & West........... 13 13% 13 L3e | 134.0 1342) l3l, 13% 13% 13% “13 14 1,524 H1g Mar. 28 14 Jan. 20 
oh Kingston & Pembroke......... rt 34 a "ae T'seasus 38 v9 36) | 30% 36 | 357% 3634) 2,550 277% Jan. 16 3614 Apr. 27 
an Lake Erie & Western.......... 14% 15 15 15% 15 5 14% 15%3) 154g 1533) 1473 1534) 3,562) 1219 Mar.22 16 Jan. 30 
Be Do pref.; 441g 4453) 445g 4519! 45 Dlg) 4514 46 | 4512 4612) 4614 46% 8,200) 404, Apr. 2: 47 Jan. 9 
Er Lake Shore & Mich. Southern.| 901g 90%) 9033 9134) 9134 9210) 92% 9273 92 92%) 91% 93 | 74,300) 854 Apr. 2 95% Jan. 9 
j on = ee *89l3 91 | *90 91 | 92 92 | P19 911 92 9219 92 9219 407 87lo Apr. 2 9219 Apr. 26 
Louisville & Nashville........ 554 5519) 5533 56 | 56 5714) 5O% 5733) 5673 5712 S718 58 14 40,553 505g, Apr. 2 6444 Jan. 
4 Louis. New Alb. & Chicago...| 3112 314% *82 38 | 35 35 | *34 Bo | *34 38 | 24 37 | 200 30 Apr. 1= 39 Jan. 10 
; Manhattan Elevated, consol..; 8712 8873 87144 89% S89lo 911g! 895g Yllo 91% 94 931g 98 | 18460 S3lo Apr. 3 98 Apr. 27 
5 Michigan Central.............. 791g 7973' 79 7973) 80 80%) 80% 8 Lio! SL 81 80% 82 | 4,725) 72 Apr. 2 8733Jan. 9 
fi ony Shore & West....... , mre | *55 TO | “58 68 | *55 6519, *55 6519) ............ Ps 50 Mar.?7 80 Jan. 10 
t 8919 90 | “84 89 | 89 90 | 9048 91 *...... 92 *...... 92 | 1,310 83 Mar. 27104loJan. 5 
3% Minneapolis & St. Louis eabehiosae’ “614 7 Glog Bl wsoce oonese 7 re a a2) oi 9. | 605° 373 Mar.28 914 Jan. 11 
i pret.| *15!2 161g *15!2 1612, 1612 1612 *15!2 1619' *15!¥¢ 16% 164 17% 760 11 Mar. 23 173 Apr. 27 
5 Missouri Kansas & Texas.....| 12) 12%) 12 12% 12% 12%) 13° 1319/ 135g 1544) 14% 153g) 16,730| 11 Apr. 19 1833 Jan. 5 
Missouri Pacitic............... | 73% 7433 73% 7533) 74% 7633 7558 7733 7644 734 77% 8018 64,462) 7014 Mar. 24 89% Jan. 3 
ae SE... cons weccecs | ~3 9 EE FE Meee *8 9 | *8%4 10 | 8 8%! 480) 6lg Mar. 29 1316 Jan, 27 
Nashy.Chattanooga & St.Louis, *76 77 | 76% 78 | 773% 77%! #7734 774! #77 7714, *77 78 | 1,200 71 Apr. 2 80 Jan. 9 
New York Central & Hudson.) | 10558 10573 106 10612 10634 106: By | 106°8 10742 107 10744 107410740 7,133 102k Apr. 2108 Jan 9 
i New York Chic. & St. Louis... 154 ldo *1558 15% 16 1633 *16 lélg 16 16 | 16 16 | "600 ley Mar. 31 17% Jan. 27 
ik ~ Ist pref. 66 66 | 67 67 | Gdle 66 67 67 | 68 68 | “664. 68 | 215 63 Apr. 2 73 Jan, 27 
2d pref... 301g 3019) *30lg Bllg 31 32 31% S24! 82 32 | 324 324) 1,600 28 Mar.31 37 Jan. 30 
New York Lake Erie & West’n) 25 25%4) 25 2578) 25% 2638 2653 2713) 265g 27383) 2653 2713, 86,450, 2233 Mar. 9 291gJan. 9 
pref., S744 5744) 57 58% 584 59 | 59 50 1p O92 59% 59 59 | 1,750 53 Mar. 22 651 Jan. 10 
New York & New England.... 38 34 3910 3833 3944) S84 4033 3933 40 | 3944 39% 3933 42 | 93,642) 2919 Mar. 22 42 Apr. 27 
New York Ontario & West. ...| *16 1612, 1612 1612) 1612 1614) 1658 1673) 1633 1633 17 17% 2,744 147% Mar. 10 1833 Jan. 9 
New York Susy. & Western.. 87% 873 S& Dy Py My 9 910, Dig YQY5e 91g 983 6,444 7% Mar. 28 95g Apr. 26 
Do pref. 3044 31 | 30%0 3144) 30% 31 30% 31% 31% 317% 30% 3ll2 8,662 26 Apr. 2 3831s Jan. 30 
Norfolk. a “1644 16%) 1749 1749) 17% 1773 *1742 18_| 1758 1758 18 1848, 1,110 151g Mar.24 18l0 Feb. 2 
0 pret.. 46 4633) 46 465, 4613 4612 46 4653 46% 47 | 46% 475g 13,980 4115 Mar. 31 4758 Apr. 27 
Morthern Pacific......-.......; 2312 2353) 23 23lg 23% 24 | Bt 24H) Qtlo 25 | 2473 Y5l2 5,788 197% Apr. 3B 25lo Apr. 27 
“ pref.; 47% 485, 48 48%) 451g 487%) 48% 4993 4935 51M) 50lg 51% 54,410 42%, Mar. 3L 51% Apr. 27 
9 Ohio & “Mississippt aati thie dace | 26% 2133 21 21% 21 2133) 20% 2134) 21 OE! ebkcice Ghtnan 3,040 1712 Mar. 27; 25 Jan. 31 
Oregon & Trans-Continental..| 22144 23 | 22lo 28315 23 2433) 2414 25 | 2493 2548 24°, 2538113.720 1714, Apr. 2 2533 Apr. 27 
Peoria Decatur & E vansvillo.| 191s 1973) 1973 20%) 21 OLly Zl14g 23 | 22 23 | 2153 22%) 9,885 15% Apr. 2 23 Jan. 11 
Philadelphia & Reading...... 60%3 Gls) Gl G2 | Glle 62% 624 GB% Gey G4 293 6444 464,235 515, Apr. 2 671 Feb. 18 
sens ~~ppeed estP’tTerminal 24% 2453 2453 25%! 251g 2613) 25134 261g) 2533 25% 2419 2510 148,210 19 Apr. 2 262 Apr. 24 
pref... 66 67 | G7 6744) 66e 66%! 663, 673, 6573 6614 Glo 65 3,913 55 Jan. 6 6914 Feb. 23 
Rome Ww atertown & Ogdensh’s g| *87 88 | *8719 88 | 88 SS Stn SDlo OO 91 | 92 92 | GSO S2lo Feb. 13. 92 Apr. 27 
St. Louis & San Francisco..... 2673 , 267% 27 £2713! 27 281 23 20%) 2933 29% 207% 301g 3,750 24 Mar. 27 36%Jan. 5 
Do pref. *66 67 | 66 667. 661 s 66%! 667% GSlo 6758 GS73 67 Hrsig 8$,625 63 Apr 2 73% Jan. 30 
Do 1st pret. “110 lll ea ee 1115, 111% Lilts lll’, 114 114 | 118%113% 20 LO5lo rei 3116 Jan. 16 
Bt. Paul a aaah 52 52%, S24 S2le) *52'2 54 | 53 54¥y) 55 5742) 58 58g 2 207 43 Mar.29 6219 Jan. 
‘ Do pref. 9916100 | *98 100 “97 100 oe te eee 100) 10145 9SL 89) Mar. 29105 Jan. 28 
Bt. Paul Minneap. & M; nitoba. 104 104 | 10449 10439 *103% 10414) 10373 104% *104 104'2 105) 105 1185 94 Apr. 21141. Jan, 23 
Texas & Pacitic................| 251g 255g) 25 2651 45 25% 26lgs 25% BOlg V6 27 | 265g 2753 60,6490 20 Mar. 22 275 Apr. 27 
Union Pacific.................. | 5A 54 34! 541o 553, 547, 5638 561g D734! 57 O7*% 5644 5733137,805 48 Apr. 2 58% Jun. 3 
aes St. L. & Pacific........ | 13% 1338) 1313 13a Isto 13%, 13% 144! 14% 14% 14% 151g 1,360 12 Mar.27 16 Jan. 3 
pref., 23%2 23%! 23% 24%) 247% 247%) 25 25%! 257% 26% BG Bb! 45,975 21 Mar.24 28% Jan. 
Wheeling & Lake Erie.... .... | 5Ol 507%) 51 52441 52 535g) 53'g 5373 535 S418 2.2.2.2 .0....) 3,220 4433 Jan. 3°55 Feb. 13 
Miscellaneous Stocks, | | | | | te 
Colorado Coal & Iron.......... 3514 3534) 3: 573 371s. _e 3714! 36% 3714) 3713 3753 S7 37% 10,365 305g Apr. 2 3873 Feb. 17 
Consolidated Gas Co.......... | 744 7414! 74 75 T5te) TH% 79%) 7D Tog TAly TA47, 3, O71 G81g Mar. 29 7S Jan. 18 
Delaware & Hudson Canal.... 10838 108% 10844 109% 109 10959) 10934 109%) 10912 109% 1009331097 =6,328 103 Jan. 3112 Jan. 30 
Oregon Improvement Co...... | *50 51 | 52 b2 DL 5338) 533% 5444) 54 9018) 5344 53% 3,685 45 Mar. 29 551s Apr. 2 
Oregon Railway & Nav. Co.. 90% 91lo, 913% 92%of 92% 937% Y3le Y4 V3lg 3% 93 935g 5,915 844 Apr. 2 94% Feb, 3 
GRR aia .| 33% 337%) 3353 35 341g 35 3314 35 335g 3473) 345g 36 20° 930) 28leApr. 2 377% Jan. 16 
Philadelphia Co., Nat. Gas....| 126 96 | 96 96%) *9549 98 | *96 97 | ...... ...... 97 98 1,175, 951g Apr. 20 10612 Feb. 15 
Pullman Palace Car Co....__. 14214 142% 141%142 | 142% 14333) 14344144 | 144 1444) 144 144%) 5, 205 1354 Apr. 3.144% Apr. 27 
Western Union Telegraph... 75 755| 7538 76 7512 7633| 761g 77 7633 77%! T71g 784 106,: 835, 7033 Apr. 2 7933 Feb. 24 
Express Stocks, | 
el th ae *130 140 | 1401441404) 138 138 | 189%139%! 140 140 |140 140 991 137 Apr. 12145 Jan. 23 
American Mdvddeetéorséasesoces 109 110 | 1091210912 110 110 | 110 110 | 110 11014) 10912 10919 371 10619 Mar. 22,1104 Apr. 26 
United States. ................. 73.9 74 7444 747%' 75 Tdi, 74% 754! 74% 75 | *7414 75 620 67 Jan. 4 75%4Apr. 24 
: Wells, Fargo & Co............. "ERD. nccons 13644137 [135 135 1136 136 |137 137 |137 138 165128 Jan. 19/138 Apr. 27 
4 Inactive Stocks, 
; American Tel. & Cable Co..... Ranewies 701g # hg eee Zi 714 *7019 72 | 71% 71%! 674| 70 Jan. 12) 75 Feb. 10 
Boston & N. Y. Air Line, pref.| _..... ..... 4 98 *¢ we ok Oo eee *¢ OE Biers: 97 Apr. 11 9915 Mar. 15 
Chicago & Alton............... *135 140 |135 135 |*135 140 “135 140 13733 13738 *135 140 112/135 Jan. 91401 Feb. 10 
Chicayo & Bast. Illinois....... 42% 42%) 4233 42%) 42!9 4219) 42lo 4254) 4219 4219 423g 4215) 1,010) 40 Mar. 19} 4333 Jan. 30 
pref.; 91 9144) 91344 91335 91% 9138 9132 Pilg) 9133 92 921g 92 3,400) 891o Mar. 2) 9415 Jan. 26 
Cincin. Ind. St. Louis & Chic..| ...... ...... o Te A: Be SE Re eee 74 7% 300) 6542 Apr. 2) 80 Feb. 
Cincinnati Wash. & Baltimore.| ~*3 4 *2ln 834) *2lg 81a “Zia 3%) ee pee SR 2lo Mar. 23' 41gJan. 9 
Do pref. 4%, 5 44 413 5 55g 54 5383 533 51g 53g th 8,765 433 Ay r. 3! 610 Feb. 24 
Mexican Central.............. 16 16 1643 1644 157%, 168 *16%6 1616 16 16 16 16 3.500] 1316 Nar. 5) 1614 Apr. 23. 
| alien a ia ete Sisley ae 14018 14018) 14014 14014; 14018 14018 1404 14014 1,406)135 “Jan. 3/14012 Apr. 27 
> WeRMN OE WECE conc. cones. | .....< ...... 106 10619) 107%4 10734} ...... .....- i gat Ce 206 10215 J: 4 4 10714 Apr. 24 
N. Y. New Haven & ewes mene . ' ee Oh. Te; ie ere *214 220 |*215 221 | 218 218 35/215 4/223 Jun. 16 
Ohio Southern. . iitipnain’s 13) 13 OTs *12% 1335) 125g 1253) 1233 1233) 12 12 13 is 600, 10 Mar. 2 22; 13 Apr. 20 
ee ee | ae 16%, 16% #18 18 19 19 19 194 90 131% Mar. 245 1914 ioe 27 
+ Pitts. Ft. Wayne & Chic. ...... 154 155 154 154 (|*154 155 (|*154 155 154 154 154 154 936151 Jan. 5! poss Apr. 20 
Quicksilver Mining Co_.... ‘ *9l44 11 91g 915 *9 1044 914 9 *9 10144 9% 1113) 1,700, 9 Mar.19) 13% Jan, 12 
Do. pref.| *3514 37 | *33l6 37 35 S3dle! *B4lg 351s! 351g 35g) 35% 35% 790; 33° Mar. 31; 3842 Jan. 10 
St. Louis Alt. & Terre Haute..| *35 37 *35 37 36 36 "35 37 *36 37 3673 371le 600! 35 Mar. 7 39 Jan. 11 
St. Louis Ark. & Texas........ Se Be BO Be wis ected 13% 13% 14° 14 14 14% 900, 11 Apr. 3) 16% Jan. 16 
I | 86 PE GE: Gere Rete: 7g 84) 8% $% 880| Zio Apr. 26, 9% Jan. 27 
Columbus & Hocking Coal....| *211g 2219) 21% 22%) 221g 22%3i 22le 2314) 22% 231g] 22%o 2318} 2,985; 17 Mar. 22 30 Jan. $ 
Tennessee Coal & Iron........ 26 28 2818 301g) 29% 3O%4) 29lo 303g) 28% 29lo) 291, 2914 7,550) 24lg Apr. 2 325g Jan. 30 
arious Stocks, &c, (Un! Asted. ) a 
Amer. Cotton Oi] Trust ....... Mg 291445 2944 30% 30 31 3073 32 305g 3138) 31 32 | 40, 410 25 Mar. 21) 34% Jan. 17 
Pipe L Line Certiticates ? ‘a | 8373 87 | 835% 88 837% 86%! 827, 8653! R439 863} 84 857. 12650,000 7444 Apr. 5100 Mar. & 





* These are the prices bid and asked; no sale was made at the Board. { Prices from both Exchanges. 











APRIL 28, 1888. ] 


« 


THE CHRONICLE 


531 
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ineiiiogt Dende. Olosing. Range since Jan. 1. ACTED Closing. nse ia 3. 
Apr.20,Apr.27| Lowest. Highest. $s. eee —_— 
ator 9 Apr.zO0 Apr.27| Lowest. __Highest. 
— 7 . 10 2% 
an. 5 Pee 1937, assem 1° | 5073 so Jatn- 2779 Jan. || Mil. LX.Gh. & W.— let, Gs, 1921,/120%b./121% |119 Feb. 121% Apr. 
Cap. South —18t & guar., 58, 1908 106% 110644b.'105 Mar. |107 Jan. || Milw. a Nor iM. Te, 62 W016..|108" b 110 tosis ion lil’ Man 
. dey . ne ] ~ : 
sanaehaa =k 1886S (tase MAT | Sua He. degen See Oigey ASE SARS RABAS . eg am 
<< seestes seer 116%g1 b.) y . ee : 1 ~— 7 . = e 
a... 123. “by: 125%: Tt Jan. seen Feb. | inp: & Eaulp.—68, 1922. --000|-1--s0--|-acaseer| Site Apr. | 59 Feb. 
Convert. deb. 68, 1908........ vewsewes/102 Feb, (104 it. &Tex.—Con., 68, 1920...) 61% | 66% | 60 Mar.| 73%4 Jan. 
General mort., 58, 19875-10258 “169% “98 Jan. 102% Ay Reet ee BM> BEBO nan -moe cannes 53%eb.| 5818 | 5049 Mar. | 63% Jan. 
Leh, & W.B.,con.78, 1909,as’nt \Lini4b./112lo A 114 . Fb, M nsol., 78, 1904-5-6.......--.. 3 98 0 ar. 106% Jan, 
sae cok & Tap, ba, 1941. -- 106%. ‘Looub. iE ght py ban obile & Ohio—New, 68, 1927 ..|.....-.. 112 b./108%¢ Jan. (116 Jan, 
ogntral Pacife—goid 66, 1898. 125% "/215.°). 11529 Jam. 115% Apr. || Let pref. debentures, 78-20 | 49-49," |'43 ° Mar pita 
fn fou Brg Liga tay ti ug Abe: OBR fur || Munem Sek “ig Se Hota] SSE 25 "0 ee, | Sok Bak 
; ae ~ . an. (130 
Bete Gey 1S8O ans aaliGa’b.lLOR "b.[LOSee Poe, ELAR PO || aR eee ree oe 2oB8| og eh toe Mp aces Jan 106% Mar. 
68, gold, ser. B,1908, coup. oft} 62leb.| 6242b.) 6214 Mar. | 705 Feb erry mt 190 ‘ed oe a. s 109%, joaae yom lit hg 
6 | ’ | -eeeeeewee . . 
Belen Cou 5 1O8G non] Go sar] Ga, ABE | 20 FED || pA Ed Han. late 205.5730. 138 ge Jan (133, Yam 
c- aa gi ’ 9 ae . ‘ an 90 
Mort, Oo gy W668; 1011... 104" b, U64ia0. 1034 Mar. 108% Jam, || NOY Lack os We ist’6s foal. |L2sie0:(130 "(127 Jam 117% Jan 
ne é an | . . . . — ; an 130 A 3 
Ohio. Bur. & Nor.— ist, 58 1986 | Oe 5B Leap ABE [108 Jan. || Construction, de, 1923........ O8%b:|109 b.'1077% Jan. |110% Fob. 
Debenture 58 1913 Shi bP '10538b. 106 b. 10419 Ja 107 Feb. N . & Nor.— Ist, 5s, 1927 ewase eee eee: 105 b.| 10238 Jan 7 Mar. 
epee ee ds, 1929... -...| 91%b,| 93. a1 91 Jan. | 7¥a Feb. || N N.Y Y. Ont, & W.—Ist. 6s.1914../111 b.|-.-..-.. 09 Jan. |113 Jan. 
Chic. & East. ey, SM 6s, 1934. 114isa, na baa dee a7 % —. Sus.&W. —Istref.,5s,1937.| 91 b.| 9240 90 Mar.| 93 Jan. 
Chic & Ind. Coal R., 1st, 58, 36) 100 a. { 98 "es Ane 1002 Feb, wo hee of N. J. —1st, t, 68,1910 11G648b. 1105sb. 109 Apr 114 Mar, 
Ob. Mil.& St-P—Ist, I.& M.78,’97 117 b. 118 b.114%9 Jan. 119 “ie 0. Fogle iat, 60, 1920. «.. 1i8ub List 11245 oon 133 Mow 
ee te nS ed kn eu |123%9 Jan. rey Jan. North. Pacitic—1st,coup.,6s, ’21)117% |115!8 (11519 Jan. |118%4 ADE. 
lst, Chi. & Pac. W.Div—5s8 121 104 Wb.| 10438 10139 Jan. | 105 Feb, Gen’), 2d, coup.. 1933......... 104 b./105 102 Jan. |10549 Jan. 
Wis. & Min. Div.—5s 1921... 102 2% otakiek See areca ee Ter.Co.—1st, 68,1933...|101_ b.|........ 99% Jan. |10229 Jan. 
Terminal 58, 1 eesiesetikid 1102 -b./100 : na byt — Ohio & Miss.—Consol., 78, 1898.|116%4b. 116 9b. 114 1g Jan. (11658 Apr. 
Chic. & N. oneal. 7a, 1915 1124” 142!9b. 13920 Jan. bree San. OhioSouthern—Ist, 63; 1931. 105 105 2 "999 a. 108 ow “— 
ae ee | 7ab./1° é ‘ “ — ’ id ean . “ e i. 
gees, 70, 5008- 1929. 120 “a. 120 “a. Hite rss tt ee 2d,inc., 68, 1921....-. -...-... 377% | 38'9 | 29° Mar 40 ADE. 
Binking fund 5s, 1929......... penis anno act ee Omaha € St. 1.—lat, 48, 1887-"| 71 “.) 71%b| 70 Mar. Jan. 
Sinking fund debent. 58, 1933 i717" Hii 108 ren’ 111 . eb. || Oregon Impr. Co.—1st, 6s, 1910 100 101 b.| 94% Jan 10119 Apr. 
25-year debent. 58, 1909 10519 10638 1049 Bee ltadae aoe th eee ae ae —Ist, 68,1909,110 1162 | 108% Feb. 1103 Apr. 
Extension 4s, 1926...........- 9333 | oie ADE. LOGS ADE. || CONS!» 58, 1925.00 -00- 20. 100 |10142 | 9634 Jan. /10242 Apr. 
Chi. R. I. & Pac. _-68 coup. 1917., isis a 31 13015 ne lh 33 Jan, || Oregon & Transcon. —6s, 1922. | 90 b.| 99¢ | 93° Jan. | 99% Apr. 
Thom de ol. Se 1934 ‘ 0535 1106 130 ine. are ie Peo. Dec. & Evans. —I1st, 6s, *: 20.106 b./106 b.;\106 Jan. 109 Jan. 
Ch. 8t.P_.M. Pay Nae caer 336 iit. 192 d. 11929 Jom bth ym - ep mgt 6s, 1920.. 192 D.)--------/102 Mar. 106 Jan, 
Cb.8t.L.& Pitts.—1st,con.5s,’°32 100 a, 100 a) 974g Apr, |100 a d mort., 58, 1927... 72% | 759 | 7. Apr. | 75% Apr. 
0. C. C. & Ind. — Consol. 73 1914 128 128 b. 1123 Jen Fe lp an, Rich & all, ae I 76 1930. tr. rec| 55 a.| 56 b.| 51 Apr. | 5924 Jan. 
Gan, 05,1984. .0:<..-..-. ae 110%b/111_ .10722 = itt Feb. Richm. & Dan.—Cons. , 6s, 1915, tt ty ‘Aldtea.109 Jun. (115 Mar, 
Col. ars trom. iat, 68,1900... 102 b 102%. 100 ~ J ‘104 my Debenture, 68, 1927-.......:.. b./105 b.100 Jan. 100 Jan. 
Col. H. Val. & Tol. oe hgh = 31 68 "Ga bl a2 a eee Jan. || Roch. & oe —Ilst, 68, 1921.. 117 b. 117 2b. 116 Mar. |il8 Feb, 
Gen. gold, 68,1 904 - ’ 5 b.. 69 b.| 63 Mar. | a 7. Consol., 9% 2... neareonacaee( te 117 113 Jan. 117 Apr. 
eeenen ty tie Gr, stat, 78, 1900 12139 111929 ar. | be an, Rome W. ‘Oga. —Ist, a 1891. 109}2b.)109%b..107 Jan. 16914 Apr. 
eg omg , any eo 1949 Jan. l21 . ar. Consol., extend., 5s, 1922...../104 a.103% 1005s Apr. 10449 Mar, 
mt oo yi ist’6e, i977 || e * 78 7 Mar. | as ig Jan. || St. Jo. & Gd. Isl. —ist, és. 1925 . 102loa. L024 | 98 Jan. 10249 Apr. 
Asaet , y1 | 64 ° 632 b ‘ Jan. / 73 Feb. 2d, income, 5s, 1908......... | 35 b.! 354eb.; 41 Jan. | 41 Jan, 
eS orgensn-scertaensas,| SA | GENE 60 Mar. Gy Jan. || St.L. Alt.&-T.H. —Ist, 78, 1894, 112%gb.|........;11244 Feb. (214 Apr 
Det Mac.& M.—-Ld. ‘gr.3 28, 19111 +4 | i Bale Je ) L Apr. 2d, M., pref., 78,1 soceceses 109 = es 108 Feb. |110% Jan. 
E Ton V.& G. Ry.-Con- 58, 56 Be B + an 43 Jan. 2d., M., inc., 78, 1894. souee conc (105 b.105 b. 103) Jan. 105 Apr, 
i ton ae. dandy — a 1D02, 2 1 02 ub. > ae 7. bee. Apr, Dividend bds, i, Se Osccssass | 37 | 36 | 35 Apr. | 38 Jan. 
ig gprs gens a haan swit-"*legateb A > | O4 Jan, - % Ark. & Tex. —Ilst, és, 1936 101 j101% 98 Jun. 104% Feb, 
Long Dock, 78 "1893 "a 113 b. 114 b. The ar. | 13719 Feb. 2d, 68, he le RCT te | 40%ga. | 40 b. 38 Mar. 4819 Jan. 
ee rn Tits 6 brn Jan. 114 Feb. || St. L. & Ir. Mt.—1st, 7s, 1892... "1108 b./108 — |10622 Mar. 111 Jan. 
NYLE «Ww od cou. 60, 1269) ee 2a. h aa rf Apr. 118_ Mar. 2d mort., 78, 189 | AoE lu 1107 b. ‘1 5% Apr. 112 Jan, 
Ft. W. & Denv. C. -1st, 6s, 1921. :* | 33 | ve 2 Feb. | v9 a Jon. Cairo & Fulton—I1st, 7s, 1891 | 103" 73h. | 10444 10373 Apr. 10549 Jan, 
Gal. Har.& San.Ant. —lst, 6s 10 8 | e¢ i Apr. : 3 Apr. Gen. Ry. & land gT., 58, 1931. 8) 7g 84 bb.) $O Apr. Y21lo Jan. 
24 M., 78, 1905 , 9 AU wn eeene. enerees o 2 a ioe%e Sb i. 2 san Fr. vt ap Cl. A ,1906 116: 44, by Fy 1134 Jen. 118 Jan 
ie Ag Se ik heels joeoneees | 9S) Apr. | s0073 an. De, Cee MBO. nce cccacccs ‘1174eb, 117 11533 Jan. |11 . 
West, Division 1st, 58, 1931.\........ leeessees YO Mar. | 9212 Jan, = nono rere RE A 117 b, LIG%D ita Jan, 118 Jon 
GrnB.W. "eS t—_ “Gal aii; 2322, be a ey a ed Ba pe pao BORE... BE, BOOS <ccccececs 115% (1llo%b. 112% Jan. 116% Apr, 
mt Deg ney ae va pa 120" + * RB Apr. | 37% Apr. Gen’l mort., 5s, 1931.......... 1103 b./10328 |10033 Jan. (10333 Ave. 
Gold, 6s, 1923 ’ | . be Jan. + Jan. So. Pac., Mo.—1st, 6s, 1888... 102 (10248b..100 Jan. 16213 Apr, 
Fann eth maple PE EOP riey.l108 be B Apr. | 9778 Keb at, Panl M. & M.—lst, , 78, 1909. 4 b. A1dteb, ne Jan. 114 Apr. 
.C.— 5 o ‘ a ee ae sessesaseepecoscoaes WP. Apr. 118149 Jan. 
= ee _ cae 78...... 111 J9b. 112 a. bt Mar. 11549 Jan Ist cons., 68, PUD danesonsacie feessdoes ‘ALS %b./114 Mar. 116% Feb, 
lst’'Waco & N. 7 Sade ee th » woeccee| < Fe , L14°3 Jan Do reduced to 4lgs_.|........| $6%b.;) S64Apr. | 97 Jan. 
2d. consol. M. L. 85 1912. eeeer d. |e waccces 102 a 108% ; a Val. —" aay 78, 1909. 89 b. YO £O Jan. ud Apr 
Gen. mort. 6s, 1921, p...| 60. 66. san. | cb jen’l mort., 68, 1921. ......... 31 32, | 29) Apr. | 3614 Jan. 
Ind.B. & W lat, pref ‘f. pa oS 7 9 dD. LI tls or 11229 Jan 3 arolina—Lst, saceheuneonares wf » 82a us Jan. |102% Feb, 
lat, 5-68, 1909, : f L. ae [555 oe p LUST. 0.2 e were ween nee % | 82 a.| GO Jan. | 85 Feb, 
2d, 5. Pg i909,” oy Rsesacscy FD. Doj~naonees ae — | S92 Jan Tne., 68. A931 tte eee were ween ene l2lob.) 14 b.) 13) Apr. | 18% Jan. 
East. Div.—ts, 192) tr. ree wal & eye ieee < Eh a Pac. yy my , 68, 1905- a ‘112 “pb, 11213 111% Apr. 116 Mar, 
Income, 68, 1921, tr. rec.....| 18leb.) “30°71 15 Mar. | 20 fpaeedl | sagt maa Sa ae bat tale DOO Ie ee 
pe : 10 = > aoe i? Ap. So. Pac., N. M. —1st, 6s, 1911. Pe oh Ra 107 b. 10544 Jat 0 
oo gry 6s, gold, "19, Ae ~ 7 b. 99 Feb. 1112 Jan, || Tex. & Pac.—Ine. & ld gr,7s,'15) 49 | 497 | ie 0839 Mar. 
Kent. Centr.-Gold 48,1987... 7 os ~~ 7o & 69 — 4f Jan Rio Grande Div.—6s, 1930....| 69 = | 72!@ | 65 Mar. | 73% Apr. 
ye ag EAE SP a A a ee 
L. E _ - ‘ - roe a bee Ol, A.A. & N. M.—1LBSt, O8, | an. 101 Apr. 
L. Erie & W.— Ist x. nat ent 1 LN 101% Jen. tt Pa —_ Fe gg aH wey 6s, roi 104%). ‘105 19a lul Jap. |107 Mar. 
me f 12: ‘127 . Peor. est—lst, 78, ’ a..100 a.) 90 Mar. | $21! Apr. 
rae isat tesa tg Bt, BE, 12sie game (HES a. || Bal Ougconts tat bm 188] o%,| Weieh| O dae | See van 
1 oy -- i | oa 4 oot. - U.— 186,08, pS t teeseeee ap. 94 Feb. 
path conte 8828815 ie, GD..." UL Jan. 11349 Abr. || Union Paclio“isb de 1860... 117, a FASigh 44 Jan, [33% Ape 
N.O. & Mobile—1st, 68, 1930. 114 b. 114 bp. 10836 Jam. {114 Apr. || Sinking fund. Se, §87-9.....-..|1002b,| L00%b. 1602 Apr. 10448 Mar. 
Se a ee ¢ ¢ < ae , saecseese > ° p Jan. 
8 as Tae ANS BAe Ae THe Set aoe || MEmenseetee Om 2806-08 Lassen age Few: (aint dem 
General, 63, 1930 112/1135b.'114 b. 109% Jan. [114 0 aver Div.--68, 1899... - oa Nal He 
SSW c= coscceacooes » LOS — Jar Denver Div.—6s, 1899... .... RUG cccoceus 14% Feb. (116 A 
Sen tse: ae = 00% ase, Bites es as dee || tereeel oe eae see [ete lisse pee Rese ane 
hf wey me ee eT eT ~lst, 68 0 100 Feb eo r 
on. Nw A's Ch st, 1910 110 6 108, b. 10734 Apr. 112% Jan. || Virginia Mid.—Gen. m.,58,1936| 79b. | 814.| 78 Jan Feb. 
Mem. & Gir lston—6s, gold, 1924 /102 *b.103 "b:1100 "Jan. [103% Apr, || “Chicago Divison—Se, 1910. |... 22 $7 ‘Apr.| 47. Jan. 
Metro. Elevated. —I1st, 68, 1908.1110%4 |112!2 |1081g Mar. |1 pr. Chicago Divison—5s, 1910....|........|..2.--. 93 Jan. | 98% Feb 
2d, 68, 1899........ renee To 4 ee a gd ar, 11644 Jan. Wabash—Mortgage, 78, 1909..|........|-..-..-. 84 Feb. | 90 Jan, 
Mick Comeratisk, con, 7a,"GA199 v.19) Bis? Jah: (199. beh: || Taare pina tas” Coty, hore” dort abe: [lop ee 
Consol. 5s, 1902. 1111 b.1110 b.1109 Apr. | , St. L. Div., 78, 1889..... 7 744 Apr. Feb. 
nsol. 58, 1902............... °| pr. 11014 Jan 2d, extended, 7s, 1893.. 
NBG, 70, 1906.0 reo 686 11}sab: Yb: 107 Mur 115% Jan. |] Conconve, ta i907 o-oo" [| 88 dan. | ag Fete 
Ag oe oY, 6s, 1888-2-2" LOT wD ie " Soa — bee. Feb. Great West. —1st, 78, 1888....|106 lob. a. 10549 Apr. |109 Feb, 
"Bees. 7a, 139 ~~ aa | “ “2 Jan. 2d, 78, 1893..... .....-2+-00-|-2-0--e. b.| &2 Apr. J 
ha Th rs a eh hee 104 Jan. 105% Feb. ||West Shore—Guar., 48.......... 10215 10278 9973 Jan. |102% Apr. 
NoTE—The letter “ b” indicates price bid, and “a” price asked; all other prices and the range ave from actual sales. 
STATE BONDS. 
SECURITIES. Bid, ( Ask. || SECURITIES. Bid. , Ask. SECURITIES. Bid. ) Ask. 
Alabama—Class A “ | 
pee ou 5 — - 107 we heme due 1889 or 1890 10% oan Rhode Island—6s, cou..1893-1894| 107 |....0 
Shams © dae ibeal 101 [ied || Peed eee ieee! tee [onl ee een ae tae) ies: tie 
Cc en ae TR ee ar hy wees tees 1894-1895) 107 |...... Brown consolidated 68..... 893' 105 |1071g 
Arkansas—6s, funded..1899-1900} 6 |.....- 10 > ARE renames 1893) 110%9|--77 ane Rae ee Eee 
7s, Little Rock & Fort Smith, iss.| 10/11... North Carolina—6s, old......- Jed) 39 °| 40" maven ene ogee oN EB, 
78, Memphis & Little Rock, iss.. 9 |......|| Funding act Saka 1900 10 - Se, On eres n ee ate “es E72 = 
78, Arkansas Central RR eecccoes 3 12 New bonds 8327218931898 J Sik a 58 SREPSP Os LOSS Fast. Sseeeseo= 1913 92 -seee 
Georgia—7s, gold............. 1890) 104 107!2|| Chatham RR oe hoes [oeedel a x BSewnsewee nae caacerere core 1913; 697) 7044 
Leuisiana—7s, cons..... 1914! 106 | § ecial t ieee i Ore eee te 8 Virginia—os, old. we eee cece recccsccces BE beccoan 
wi h ES vacmbabecne saaets 9114) 92 ee ated — iblbilg "1910 + bile 6. ppemtee reser f 3 ei eeeoeeoee ee 70 eeeceee 
ehican—7a,............ ....1890 ee 2s eee er ee consolidated, 2d series....... the Sib ae 
—— ----1890' 105 _|....-- 1 se eenpereeepemane 1919 119 |121 || 6s, deferred, trust re......0.2.0- 919\ 10°" 
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a BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
e SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Et’ lock Fechang Bonds. Erie—Ist, extended, 7s 122 Pacitic RRs.—Central Pacific— 
cer 9 es eee eee ee 
B es.) 2d, extended, 5s - "1919| 113%e}...... Gola bonds, 6s.......... ..1895| 1147/115 
ei A’ ion, écBan. oe 19 aaamnel diene 3d, extend sempdeota 1923} 10648}...... Gold bonds, 6s. : 896!) 11472/115 
Et 1911 /|*10549}...... 4th, extended, 58............ 1920} 11348/114 Gold bonds, 68............ 1897| 114%/115 
eS a Pris bs. vocepeelOa7|* 9549) 96%!) Sth, 7s........c-cccnscccccces 88} 1027/10344 Cal, & Oregon—Ser. B., 6.1892! 109g) ....00 
-: @, 464.0. 1936; 79 | 82 1st, cons., fd. cou ig MOocoes- 1920} ..--.. 13149|| West. Pacifie—Bonds, 6s....1899) 112 |...... 
ae Boosh roak—1s5 Park -1919) 115 |...... Rome. ., ist lien, 68...... occ 90GB). 22-200) cece No, Railway (Cal. )—Ist, 68.1907; 114 |..... . 
Bt iiicdcenstseneiiedse --1925| 10749}......|| B.N. Y. & E.—Ist, 78 ‘ 16) 136 {140 Union ening Ticsasedece 1896) 114%) 1143, 
ce . Tun, & W.—Deb. 58...1913|* 9839] 99 N. Y. L. E. & W.—Col. tr., 681922) ..-...!...... Bs Widenngnessécé ..1897} 114%4)..... e 
ae Elev.—Ist, G., 6s...1924/*106 |...... Funded coup., (et eee .-.1969} 88 | 90 1st, SY Sees 98} 115%)..... © 
4 S58... Roi ame a eo Sr ith 1915|* 85 |...... Buff. & 8. W.—Mortg. 6s 908; 90 |...... Col, Trust, 6s.............- 1908 |*104 |...n00 
; mes p. & No.—lst, 5s. 1906 10219|103 Evan, & T. H.— 1st, | cons., 68.1921/*117 [120 Col. ll ccebadapbodee 1907;* cides 
Ke ear tr, 5B. nee een- L934 eeeree 8712 Mt. Vernon—lst, 6 . 23 eeeeee see Cc. Br. U. P.—F., C., 78 eeeee 1895 104 eeseee 
ter wes eeeeaen S888 Evans. & Indian. oy cons...1926 eeeceee eeeecee Atch, Col. & Pac.—lst, 68.1905 serene | -ceeee 
. & St. L.—ist 78, gu ..1927] ...... ------|| Eureka Springs R’y, 1st, 6s, g.1933/*100 |...... Atch, J. Co. & W.—1st, 68.1905} 101 |...... 
Iowa C. & West.—1st 78..~-1 DT cpeaeslbevate Fl’t & P, Marg.— ortg.. 68. ..1920|*11849/1191 Ut. 80.—Gen., 7s ......... 1909; 96 /|100 
Rap. I, F. &N., lst 68.1920) ......|-.-.-- Grand Rap. & Ind. —Gen. 58..1924| ...... v7 Exten., lat, 78 ........-- 1909; 92 |...cce 
scent taaelaatindibiiaeed 1921] ......| 9748'|Green B. W. & St. P.—1st, 68.1911] ......|10129/} Missouri Pacitio— 
Ce Bas Nanreeiat, 7s, Tr. Rec1899\* 7349; 78 ||Han, & St. Jos.—Cons., 68.....1911/*118 /|119 Verd’s V. Ind. & W., 1st, 58.1926) --«00.|-..cae 
n Div., 1st, 68.......... BOER: copece|ecosee Houston & Tex. Cent. lstm.]. t.rec| 106 |109% Ler. & C’y Val A. L.,18t,58.1926| ---+00|--000e 
is ms thes 2 ag 68.....1912 eraeae | eeeeer West Div. 78, tF. DEP capesccecocese 104 ceree- Bt. Louis & San Francisco— 
& old ponds, ating DT: sitesnincaees ie Oe ie. 2. OP POR. cn oncccasens b becces 108 1st, 6s, Pierce C. & O...... 1919|*105 | ...2ne 
4 ant R&B ody an Ga.— Hous. E. & W. Tex—1st, 78...1898| ...... 70 Equipment, 78 ..........-. 1895|*105_ |....60 
t old, ican teen 1937} 1012, 101%! | Dlinois Contral— lst, gold, 48. 1951] ...... 107 1st, trust, gold, 5s........ 1987|* 9734) ..--00 
one & teial go gold, ser. A...1908)*1031g)...... Si. OE, Son cite cacedone 195 941g} 9510 Kan. ot 8.—1st, 68, g.1916} ----«- 103 
EY, rere 1908; 10319|10444)| § Miaaie Div. Tye 2 .68, . 1898 cecebe|cocces Ft. 8, & V. B. Be.—1st, 68.1910)|"----- -| 105 
Ottes. O. & So. West.—2d 6s...1911/* 67%9).-..--- Middle mY og a he netatinee Gite WOBLI*IL1 = f..ccee 8t. L. K.& 80.Wn.—1s8t, 68.1916} ----«+/----«0 
& Alton—Ilst, 7s. 893] 1135/1144)! ©, hen. Lip PEL MTL coancéclcocces Tex. & Pac.—1st, 6s........ 1905; 106 |i10 
Sand, 66, .0s-c0cccen- 1903] 125 |...... et eae 73 1897|*1L1S |...... Consol., 6s, trust receipts.1905| 106 |107 
& Mo. River—ist 7s8..1900| 119 |.....- RIE Aaa emer: 1907 |*120 |...... Penns lvania RR.— 
_ Re er 1900} 118 }.....- Gold, 5s, coupon .......... 1951} 118%)...... Pa. ’8 guar. 48, Ast op..1921| 1067)...... 
St. L. Jacks. & Chic.—1st, 78. 1894 113g] ...... asad uhiebalengees a. Co.’s 408, reg.......---. 1921} 1057%|..... o 
» KUar. (564), 78.... 894! 113%9)114%2| Dub. & 8. C.—2d Div., 7s ...1894/ 112 |...... Pitts, Cc, &8t.L.— st, op., 78. 1900 118 cocese 
mortg. (360), 78........ 1898] 115 |.....- Ced. Falls & Minn. ioe 78.1907) .....- 75 Pitts. Ft. W. & C.—1st, 78...1912 14254)... 200 
~. {te Et 1898; 11534|..-..- Indianap. D. & Spr.— RRR RE 1912) *139%/141 
riigrr ist. s.f.68.1912) 104 [107 1st, 78, ex. fund. coupon....1906} 101 /|1031, RS ESET 1912} 132 (136 
Chic. B Bin Q:— 5s, 8. f...1901) ...-..|--.-. Ind. Dec. - ds West.—M. 5s..... 1947} 90 |...... Cleyv. & P.—Cons., 8. fd., 78.1900} 129 |..... ° 
= i Blok fund, 58..1919|*108 |.....- Ss EN Tenia eecan 1948) .....- 61 4th, sink. fd., 6s........... 1892/"10745 107%g 
Dd saceceodes 1919) 95%'...... Lake Shore & ree 80.— St. L. V. . Les H.--1st, g.,78.1897| 116 |....0= 
me ceeetene - 92) ed Cleve. A & A —78 892 110 efeene 2d, aod ..18 98 maar anes “=s=6@ 
an Extension 4s.....1927) 94 | 944) Buff. & Er.—New bonds, 78.1898] 120%8/121 2d, gu i a edideied 1898)" .---- -/116 
on, Burk & No,—Deb. 68....1896) ......|------ Kal. & W. Pigeon—1st, 78...1890)*104142/i07 /||Pine Greek aE TA nnacocgs of 1982) ------ --s0me 
c, Rock Isl. & Pac.— Det. M. & T.—1st, 7s..... 906) ...-.. i30 |/Pitts. & Weste:n—l1st, g.,48..1917| 714a).....6 
. Des es & Ft. D.—1st,48.1905) ......| 87 Lake Shore—Div. bonds, 78.1899|*..--.- 123 ||Pitts. Cleve. & Tol.—1st, 68...1922) ------|...00e 
Se 1905| 50 | 55 Consol., reg., 1st, 78 ...... 1900} 123%,12449/| Pitts. Junction—Ilst, 6s....... 1922; 108 |....08 
‘xtension, 48 ..--......... BOOB! cconcclccoves Consol., reg., 24, 78....... 1903} 124 |12514||Pitts. McK. & Y.—1st, 6s..... 1932) 115 |[....ce 
eok. & Des M.—1st, 3 = 1923; 104 (105 Mahon’g. Coal RR.—1st, 58.1934! ......|...... Pitts. Y. & Ash.—1st 5s....... 1927| «<0 scene 
M.& 8t.P.—1st, 82, P. D.1898) ...... 130 |'Long Island RR.— Rochester & Pittsburg— 
$07  MarED scoscopecnie 1898) 117 |...... N. Y. & M. Beach—Ist, 78..1897) ......|....-- Buff.Roch.&Pitts.—Gen., 58.1937| ------ 100 
7m $ &-» 5 = Prewetewn 1902 /|*12619)}...... N. Y. B. & M. B. —I1st, £., 58.1935] ..----|------ Rich, & Dany.—Deb. ex cp, 68.1927 83% tilg 
, La Crosse Division, 7s..1893|/'114 |115 ||Louis.& Nash—CecilianBr.7s.1907| 104%|10619|| Consol. mort., gold, 5s...... 1936} 83%8)....+0 
7, Ch Tn caks saneee 1899} 11919|...... Pensacola Div.—6s.......... 1920) 101 |...... At _ & oe pr., 78....1897) ----+- -scone 
? ©. & M. a) ares erases { 03 127 12712 St. Louis Div.—1st, 68 eeerce 1921 *llo ewwwes|| BAIUVLLIUD ccc cweeeerereeaseceane 1900 ereeee «sesae 
7a, I. & D. Ext..... ....1908} 12419]...... | ian SR, 1980|* 57 |...... Rich. &W. Pi. Ter’l. Trust 68..1897| 88 | 89 
> Wb Bee MB. cacnccce- -1909| 114 |...... Nashv. & Decatur—lst, 7s..1900)} 117 {119 |\San Ant.& Arans.—l1st ,68,'85-1916 “use sonece 
5s, La C. & Dav 919| 103%9!...... §. & N. Ala.—8. f., 68 ....... al BOE, ME Acccane cacccses 1926)* 89 |...... 
BES GRE, TA ncocncncncase 1910 D> Suessec Louisy. C. & L.—6a ......... | RRB HSB: Scioto Val. —I1st, cons., 78..... 1910} ------ «seeee 
Ss G8 BBa> ocncncesces 1910} 10134)...... 5 p. c. 50 year gold bds...... 1937| 101 /|1029|| Coupons off...........-..-.e.eceee 60 | 80 
& Pacitic Div., 68..1910| 120 |...... Pens. & At.—lst, 68, gold.. 1921) 93 94 |/St. Laue & Iron Mountain— 
¢. & Mo. Riv. Div., 5s .. -1926| 1003¢)...... Lou. N. O. & Tex.—1s8t,4s.... 1934) 86 |...... Arkansas Branch—Ist, 78.. 1895) 107 |...... 
ral Point Diy., 53...... 1910) 10144)...... eR ORE: 1934] 40 |...... Cairo Ark. & T.—1st, 78....1897| 1v5%9}..... : 
C..& L. Sup. Div., 5s........ 1921/| 100 |...... Mexican Cent.—New, ass.,48.1911| 71 |...... St. L. Alton & Ter. Haute— 
Fargo & South., és, Assu ...1924) ......|.--..- Dass esecotenensecn BREET cocene 22 Bellev. & So. Til. Pg 88. ..1896) --0ce |.---- e 
cony. sink. fund 5s... . 1916; 93 | 97 ||Michigan Cent.—6s........... DT. sedanclopese -||_ Belley. & Car.—1st, 68 ...... 1923) -.-e-. 112 
ta & Gt. South., 5s..... 1916} 9349) 94 Conpon, 58 ...cccecesseeee 00-1931} 112%g)...-.. St. Louis & Chic.—1st, con. 63.1927] ----.- 81 
9 & Northwestern— Registered, DB. cccccccvccscce 1931| 11149)...... St. Paul Minn. & Man.— 
ba & L. §.—1st, 6s...1901} 112 |......'| Jack. Lan. & Sag.—6s...... 1891| 100 |......|| Dakota Exten.—6s.......... 1910) -.---. 120 
es M: & Minn.— et 28 one 1907| 122 |...... Milw. Lake 8. & West.— Montana Exten.—Ist, g.,48.1937| 844) 8419 
wa Midland—Ist, 8s...... 1900; 128 |.....- ON LEE BRIS 8819 DURNRTGE cccccoc odes coscsecedl Steeue scccee 
‘eninsula—1st, og 2 <r 1898; 120 |...... Michigan Div.—1st, 68...... 1924) ...-<. 115 Min’s Un.—1st, 68........-... 1922) 112 sened . 
‘Chic. & Milw aukee—I1st, 78.1898 120 {121 /|'Minn.&St.L.—l’a Ex.—1st,78.1909| 92 |...... Mont. Cen.— 1st, guar., 63..1937)|*------ 113 
& St. P.—2d, 7s........ 1907; 1314'...... SG MROEtE.,. TB ccccccccccccoce BOGE ccccccleovcss St. Paul & Duluth—lst, 58....1931) --c«+ |..-c0e 
& Mad.—I1st, 6s ........ 1905; 112 }...-.. Southwest Ext.—1st, 7s ....1910) ......|.cccce Sodus Bay & So.—1st, 58, g...1924) ------|-.--. « 
. F, & St. P.—Ist, 58..1909) 10619)10719|_ Pacific Ext.—1st, 6s........ lle Sete Tex. Central—1st, 8. f., 78 ....1909|* 42 |..-.00 
po. Ci Tl.—1st, 5 ........ 1910) 10544}108 ||Minn. & Pac.—lst mortg. 58..1936)*...... 1019|| let mort. 78 ......cccccccees 1911)" 40 | 45 
€i, Col. Cin. & Ind. —1st, 78, 8.f.’99! RBM cceces Minn. & N. W.—15t, 5s, gold..1934 10019/1015, |Tex. & N. O.—1st, 78.......... 1905)/*115 {117 
oie a. sink. fd., 78........- EEE écitdicndseunen Minn. 8.Ste.M.&Atl.—1st,5s..1926, ......|-...-. Sabine Division, 1st, 68..... 1912) 10U%)...... 
Obie Bt, Paul M. & O.— Mo. ~ = T.—Cons.,2d, inc....1911)* 50 |...... Valley R'y Co. of O.—Con. 68.1921|*...--- 1051, 
8, P. & Minn,— 1st, 6s. pte *124)9/...... H. & Cent. Mo.—Ist, 7s..... 1890} ...... 107 || Virginia Midland.—Inc., 68...1927| -----. cocese 
‘Wiscousin—1st, itediied 1930/*125 |...... —_ & “Ohio—Col. tr., 6s ...1892)|*102 |...... Wab.St.L.& Pac.—Hav. D.-63.1910] -..0c. |..sc0e 
Paul & 8. C.—1st, 63 -...1919| 123 |128%)| St. L. & Cairo—4s, guar..... 1931) ....- 72 Indianapolis Div.—6s....... 1921] ...... -soree 
Ohic. & E. Ill.—1st, s. t, cur..1907 117 /|118 Moran's La. & T.—1st, 6s....1920) 1074g).-.... Detroit Div.—6s, tr. rec ....1921) .-....|109 
ee con., 1st, 58......... 1937) ...... i % i emeRppEER 1918/ 117}g)...... Cairo Div.—5s..........-.-.- 1931) ----00) --se00 
Chic, & W. Ind. —lst, s.f., wees, My 1154, Nash Chat. & St. L.—2d, 68..1901| 106 [109 Tol. & Wab.—Equip. bds.,781883) 10 |...cc« 
ral mortgage, 6........ Zi*LIS | 000. N. J. Junc.—Guar, 1st, 48..... 1986) 10319)104 uin, & Tol.—1st, 78...... 1890] --0+00)--sene 
St. Lowis—1st, 68..... 1915 _—— 120% Registered i  ecall an. & Naples—Ist, 78....1909} ...... «s0s00 
Cin. 1,8t.L.& Chic. —Ist,g. MB EBDGS) ccccce 94 |\N. Y. P. & O.—Prior lien, 68 ..1895) ......|------ Tl. & So. lowa—l1st, ex. 68.1912) -..-.-~. sednee 
I ctittindnnnemenmatunineel' asiienaledtinie N. Y. & Northern.—2d, 4s....1927| 51 | 55 8t.L.K.C.&N. er & RR.7s. bs 106 /|110 
Cin. Jack, & Mac.—1st,g.,58...1936| ------ 951g) N. ¥- & New Eng.—Ist, 78.---1905 EE EAA Clarinda Br.—6s.... .... 19 ccccec) cones 
Cleveland & Canton—Ist, 5s..1917| 94 | 9b eect ete, TE RR 8t.Charles Br oe 6s. 1908 “saws 106 
Ooh. & Green.—I1st, 6s8......... 1916} 99 |...... IN. Y. Susq. & West.—Deb. 68... 1897 saunostansors No. Missouri—Lst, 78...... 1895|*11419).....6 
es am atiis “aE eee tt i! maim,  § 4, ys ee see * $844) ....00 
Col. & Cin. Midiand—Ist, 6s..1914|*_____- 94 JIN, <4 N. H. & H.—Ist, reg. 48.1903)}*109 |...... 2d m. gold 3-58.........-... 19 39 40 
Sew d'Alene, 1st, 6s, gold. ..1916 i” N. Y. Tex. & Mex.—Ist, 48....1912) ......|...... Warren & Frank—Ist 7s. "1896 eeidesl seuss m 
Dal Lack. & est.— Northern Pac. —Gen. 3d, 6s..1937)|* 91 |....--. West. Union Tel.—Coup. 7s.. .1900) 115_ |... 
. ertibie 7 . wre tadnientill 1892} 112%4/112 DPAVIGERG COPED... ocaccccccccsccccces| ecocce|cocces TT «0 neneienetimibamiona a. 114) ...c00 
Vi diel oontasennitin 1907| 138 |......|| Dividend extended...............| ..---.|------||N. W. Telegraph—7s .......... "1904 . 100 | | <2 
- & N. Y.—1st, 78.1906] 13219/...... James River Val.—1st, 6s. .1936] 104 |108 ||Wheeling & L. E., 1st M. 5s. .1926)* 9653) 964g 
{ssex— lst, 78..... 1914] 143%)......|| Spokane & Pal.—1st, 6s....1936)*...... 104%) Market st. Cable By., Lat, ¢8.1913)} ...cc.|..-c0e 
ION, Fa Rae 1891! 10859|...... St. Paul & N. P.—Gen., 63..1923] .....- 117 |/Manhat. Beach Imp. Co.--7s.1909| ...... 86 
i ciceccsbnenanse 1900)*120 |...... SS HEA a Am. Water Works Co., 1st. 68.1907} -...... erry 
78 of isis: didicbebvhnoowas's 1901} 124 |1251%9}} Helena & Red M’n—1st,g.,68.1937) ......|-.--.. Tenn. Coal Iron & Railway— my 
1st, con., guar., 78 ........ 1915| 13519|13719| Dul. & Manitoba—Ist, g. 68.1936] -..... 100 Tenn. Div., 1st, 68.......... 1917|\* 83%!...... 
‘& Hud. ‘CanalAst; 78...1891] 1087%_|1L09%4 Do Dakota Div. —1'st, GR BEIT vcccesloccces Bir. Div.—1st con. 68........ 1917) 83 4g]..-.00 
ST 1891) 10539!...... Hel. B.Val. & Butte, lst, 68.1937) ......|....-. Col. & Hock. Coal & I.—6s8, g..1917] ----..|------ 
upon, 78,.-.. seoccddoentined 1894] 11349) Ll4 Drummond & P’bg.—1st, 58,1937} ......).----- Georgia Co., N. C.—58...... .. 1937) ......| 96% 
eae 1894) 113 }9)}...... arene & No.—Ilst, g’d, 58.1937} ...... 93 income Bonds. 
Pa. Div., al i Wasese ween  « BBs eee La M. & Mo. Riv.—ist, 58..1937] ......|...... (Interest neouere, 4 earned. ) 
SNE vcsce = comcsscastiii PED 1 .ccces N. O. & No. E.—Pr. L, g., 68 ee  eenbond lesen Atl. & Pac.—Cen. Div...... .. 19923)*...0. 25 
Albany & Susque. —15t, a. 2 BB Ol ccocce | New Or. & Gulf—lst, 68...... 1926; 99 (105 /|\Eliz. City & Nor. Oa | aerr 1970} ..... . | -cccce 
ist, cons., guar., 7s ....... atl 132 |\Norf. & W.—New Riv. —lst,68.19032) ......|....-. \Ind.Dec.& West. income...........} scee.|---00 . 
aR RA ie Citi tin Be. B ERG., BS ..000 cccccecs 1934,*105 [106 ||Leh, & Wilkesb. Coal.......... LBBB) cccccelccces : 
lst, cons., quar., Di ccestcce REO hiccoce Adfectunees| Ly 1924|*108 |...... |Milw. Lake Sh. & W.—Income.....| ...... ocooes 
a I eM os Raieitee Neale Ogd. & Lake Ch. a “pee, Bae eater Mobile & Ohio—24a pref. deben....; 28 | 29 
Rens, Sar — isi, coup., 78.1921! 143° | 2-2-7 Ohio & Miss.—Cons., 8. f., 78..1898| 116 {117 34 pref. debentures istahnaiigiedtnadinl * Dilg}.....6 
SO Rani A a sited ts Stet |. a eee | Springtield Div.—ist, 7s....1905|*1097%| 111 4th pref. debentures.............. * 22 | 24 
t, & Alp.— 1st, 6....1913) 10519/106 || General 58.......... ..-.--+. 1932|* 90 |...... N.Y. L. E. & West.—Inc., 68..1977| ...... coun 
Daluth Iron Range—1st, 58. 1937 a | Ohio Cent.—1st Ter. Tr., 68...1920] ......|...... Ohio Cent.—Min. Div.—Inc. 78 1921) ......|--e0ee 
Dul. So. Sh. & Atl.—5s........1937] ...... 86 | Min. Div.—1st, Gs ..........- SER TS Ogdens. & L. Cham.—Income.1920) ......| case 
E, Tenn. Mey & Ga.— lst, 7.1900 \*122 | ccc. Ohio River RR.— lst, 58 .....1936) ......| 98 Shenandoah Dang Hong 68..1923) .cene |-ccnns 
ESET 1930 #110 & aie | Oregon & Cal.—Ist, neice EE ischusledouas Free List 
Ez. & W. of Ala.—\1st,cons. 6s,g.,1926 |*...... 60 | Panama—Sink. fd., sub., 68...1910/ ....../.... e- Misiit ait & Penn. ket a 1023g!...-«- 
-C, S3.—8.f., ‘deb., 68. --1921 wane ......| Peoria & Pek U’n—lIst, 68....1921| ...... 110 | Jefferson RR.—1st, 7s -...... 1889, 101 |102% 
I ORE.. O8 ...............19D0' .ccc0cleccoee ge.  perteeereress: 1921) ...... | 70 '\N. J. South’n.—Int. guar. 63.1899' 100 |...... 








* No 1 rise Frida’: these are latest quotations m de this week. 
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New York City Bank Statement for the week ending SECURITIES. Bid. | Ask. SECURITIES. Bid. | ask. 
April 21, 1888, is as follows. We omit two ciphers (00) in aj] | cam. & Amb—M., 6s,’89| 105 |-.....||Phila.& Read’g (Cont'a)—| 
cases Catawissa—M. 7s, 1900.| 120 [124 Cons. 5s, 2d ser.,c.,1933; 74 | 76 
R Del.& Bd.B.—1st, 78.1805| 131 |...... Debenture coup., 1893.| ......]...... 
as 8 Fo ns &R.,’98) ....-. ase Deferred incomes, cp...} ..--.. 20 
BANKS. Capital. | surplus. Loans. | Specie. | Legals. | Derosie ns. 6s, Ca R.,1923..| 1313, ead Phil. W. & Balt.—Tr.¢.,48) 100 |100%% 
(00s omitted.) : Penn.--Gen.,68,coup.1910) ...... 30 BALTIMORE. 
— % ae a: y $ $ cur Wes — ba hon gee et seeees RAILROAD STOCKS.t 
of New York...| 2,000.0) 1,495.0, 10,450,0| 2,840,0| 1,150,0] 11,1800] {ie ‘Trust Londen | 109% 12 77.| | tet peek ee ------- 128 | 
hattan Co.......-/ 2,060,0; 1,112,7) 8,714,0) 2,878,9/ 615,0) 10,003, Perkiomen—ist,68,0p. °87| ..---.|102%3|| 2d pref te” 
Mercban Dy eeeeer wee ,060,0 746,2 3, }9 ,, 2,2 1,7 05, §,226,1 PhiL& 4,78 c.&r.’93 110 ea palLRoai BONDE. eel seeeeee 
Mechanics 2,00°,0) 1,488,5| _8,794,0) 1,054,0] 1,008,0) 7,541,0 |  Cons., 7a, coup., 1911..| 129%|......||Baltimere 100 
Pies ween, seseeeeee-| 3,000,0) 1,314,9) 12,274,0) 1,599.1) 669,5) 10,740,5 | Gons.; 6s,g.,1.8.0.1911| 120 (125° | Cape Fear & Yad =ist, 6s “e3 
HOMIE. ....-00 ----2--- 1;000,0| ’504,1| 3,522,0| | ’338,0] 389,0| 2,690.0] Imp..’6s,'¢.’ coup. 1897| 103 |... in & 102 j160% 
City. ...- abe tees ceeee- 1,000,0 2,209,6 9,746,6 6,9 ¢ 12 991,0 14 ; a+ io Gen. , 68, g., cou .. 1808 113% 113 4 2ds Ss 34 74 
Pep eceWNOR’S.. o00----- 1,900.0) | 214.0) 2.722,8). g1e8 192;2| 12:338-1 | Gen., 7s, coup., 1908... ,| 11838 Bde, 3-48 . | 38%. 
Bat ab Se 300.0) 6,453, "995.2| 5,226, ; ),324'4 ; , ba ed | TR py Mattie ee oo ee cea oscane 
Merchants" Kxcl’nge 600.0 ; 115,7 ; ‘ 4. 3 632.3 469.7 8,089;5 Income, 7s, coup., 2896) 8334 84 lst Inc., 58, 1931....... B Udo 
n National..... e0, ,240, ), 135, % 441,3 a 4,150, * Ex . 
Butchers 4 ‘ Drovers ' : ¢ 0 4 253, 5 182: 9 45 2 1211 Lits.s Ex-dividend. + oe en “ Last price this week. 
echanics’ rade:s , 23,004, 62,0 t 226, 
Greenwich... 200,0 76,9 1,211,0 129,2 123,1; 2,201,0 ew York Local Securities. 
Icather Manufaci’'rs.| €00,0) 06,4] 2,207,1] 715,86) 274.4) 2,881)4 Bank Steck List. 
Scot NewVark™:| 12000] cfu3| Veiga] Steal atta] 485 
Oo ‘ew Y or , 7 y 3, 24, 7 ’ ,0 4 9 - e ‘ 2 . - Ls 
Amotie- n Exchange. Hy te 1,532,0 et 1,448.0 RT ie 18.347,0 emcee one ae —— om _—— | Bus, | Acts 
Com Meree.... 2... ----| 5, ,0| 3.074, ,112,6) 2,2 , 189, ,443,7 | America..... 1725,:173 |\Gallatin .. ../210 |{...... i: ee 
Broadway............. 1,000,0| 1;469,0| 6344/8] '640,6| °318,9| 4/763:6 | Am: Bxoh.|156 (188 |/Garfield..../260 [22 ¥.Countyl210 [77272 
Mercantile.. ......---.| 1,000,0, 651,1) 7,567,1) 1,0421) 660.9 »756,0 | Asbury Park|100 (:05 ||\Germ’nAm..|115 |...... N.Y. Nat.Ex/120 (125 
Faciflo.... ....c000 o+-- 422,7) 300,3; 2,495,5|  335,7; 381,2| 2,854,2/ Broadway.../260 (275 | Germania. ../210 |......||Nimth.... ...)...... 137 
ss SREperhbas 1,500,0) 751,4) 8,826,6) 1,852,0' 646,2) 8,941,0] Butchs’& Dr|162%|...... Greenwich ../120 [...... N. America./130 |...... 
Chathem.... ....-..... 450,0; 470,5) 4,482,3) 847,9) 420.6; 4,767,5 ntral...... 122 {132 || Manover..../185 /...... North Riv’r./135 (145 
Peoples’. ecceeee 200,0) 217,7); 2,018,4) 221,5) 119,4) 2,554,3 ee 228 |..... |/Im.@ Trad’s’|340 (350 || driental 185 
North America........ 700,0| 32156! 2°758,0] 713,27] 288.0] 3'531°7] Ohatham ....(230 |..27..||Irving ..... 40 |......||/Pacific....-.|160 {.---.0 
HABSVET...--00-------- 1,000,0} 10,3) 12,125,6) 2,754,2; 840,0' 12,728,3 | Ohemteal..../3400 |5700 ||Leather Mfs’\196 |_.....|)/Park........./171 |175 
Irving......20. .....---| 500,0; 227,0) 3,078,0) 552,0, 187,5) 3,132.0] Ottisems’....)140 |...... 160 (165 People’ eee ST a ee 
Citizens weccccessese---| €00,0} 358,0) 2,422,1/ 665,0) 253.0) 2,041,9] Ojty.... ..... 320 |...... Market......(175 |...... woes, s{135 1137 lop 
Nassall...... ......---- 500,0| 163,7; 2,681, 319,9| 3665,9) 3,204,6 | GOommerce ..|/168% 172 anics’ .|...... 167 oe ublic . ../142 |150 
Marketa Fulton eee: 500,0 §48,5 4,. 51,6 987,38: 251,9 3, 5 Contiuental. 124 125 M’ehs’&Tra’ 163 palace St. icholaa fa . 512 
St. Nicholas........... 500,0; 212.8, 1,895,9) 212,2| 6, 1,670,0 | Oorn Exch.../196 '...... Vercantile../146 |......|\Seventh “117 
Shoe & Leather.... .. {00,0}  223;1! 3.005,0} 5680! 298.0) ¥3/223.0] mast River..|:30 |... |}Mercnants’.|......\i 4i |\Second......(310 |-...0. 
Corn Exchange....... 1,000,0° 1,071,8; 6,282,6) 800,0, 37,0) 5,.684,7 Tite Ward. |i80 |c2222.||/Meron'te'ex.}it9” 1123 Shoed ieath 140 }2.2c22 
Conti cal 1,000,0 279,1| 4,26 fe, 479,8| 81x,0) 4,358,0] @itth Ave.../800 (...... eae hy 10 1244| |Stateo tof LA 18 122 
Dems & Raiers| 18080 3.804) Whaat | gfseo 18104) at aer8 | Beaman N° ica |etsebet 248 ||| Some eS 
mporters raders’! l, 490, 441, .788, .919,7; 21,447,9 | Pourth....../139 (142 |/Nassaa. ....|150 |...... , Per a 
P a... mek Luadiianad 2,000,0 1,780,4 17,433,8 3,043,6 1,891.4! 21,528.5 pone a ; = 7 aS —— Stes — a 
. 0 TR andunsads 240, j | 947,7 22,i ‘ ,311,0 nevurance Siock List. 
East River............ 250.0; 134,3) 1,348,6/ 289.0) 109.4] 1,618.3 aile 
Fourth National. re 3,200,0 1,2911 a hy 2.0076 ety: ay A) ,0 [Quotations by EK. 8. B y; 542 Pine St.) 
Yentral National...... 2,000, » 7,254, ,03 70,0 ; : ’ s 
Second National heoees 300°0 16, i : 45:0 "7830 813.0 4,310.0 COMPAN’S.| Bid. | Ask./\COMPAN’S. | Bid. | Ask./(COMPAN’S,| Bid. (.Aa® 
Hin National. . .... > ’ »7? ’ sv) 2, 4,664 2 be, 
First National........ 600,0/ 8,530.3] 20,986,7| 3,588.5) 1,392,6] 19,090,9 | Alliance ---.|}40 180 [/Grecnwich (190 |ai8. [Nar gs 
Third National... .... 1,000,0) 1938.0) 4,592.5} 879.9) 403,7| 4,658.5 | Bowery .....|120 |140 |\Guardian ...| 60 | 60 |IN.Y. Kquit,|240 | 
N.Y. Nat'l Exthanee 300,0 108,4 L513 9 231,0 145,0 1,350,2 Braeneas 150 (165 |!Hamilto oo 20 1100 N. Y. Fite t. 
ow --| 260,0| 348,0) 2,513,8| 453,0/ 207,83] 2.508,7 | Prom nay---/550 1150 ligtenover.l120 1128 |\Niawarae. |? 
New York County....| 20,0} _58,0| 2,145,0! 60,0} 300.0] 2.926,5 | Brooklyn .../110 |120 ||Hanover..../120 |125 ||Niagara..... : 
German erican....| %50,0/ 195,8/ 2,641.4) | 431,8) 130,7) 2.370,2 | oF ZOn8 .... 08 {115 a es ize [eect River 
Chase National........| 600,0; 463,0|  7,950,5) 1,515,2/ 556.4) 8,161,7 lint Soe --| 80 | 60 |/Jefferson....|100 [110 |)Park.... ... 
mitth Avenue... Reiieetes 100.0 638.6 3,804.5 951 0 112.2 3,#46,2 | & swir| 80 1100 Kings ~ eo 70 {190 one On aoe 
Iman Exc Beas , . 2,604, 158, ° 3,116, - sk le 
Ge atin 200,0| 351,9) 2)554,0] 156,6) 344,0| 2,785.5 Continental. aD ‘las8 litte | as | oo tees 
United States. eee. aeee pay ee o" | 1°8 “7 at 27, 4,3: 5,3 Em ire City| #0 90 Long siand| R0 100 Rutgers. 1 
Rai 0, »1)  2,831,8) 516,23) 171.2) 2,958,8 | Bub aD 100 {105 |\Lata ette 7. | os Se Soe 
Garheld..- eccece ecceeé 200,0 192,6 2,2! 2, 55. yh 240,7 2, ’ od xo 2. 103 110 - y B 10 125 eee r eees! 7 
Fifth National... .... 150,0| 223,7/ 1,504,5) 474.4) 196,9| 1,874.0 | Fert bea 100 edi “\:80 | 80 erling .... 
Bank of the Metrop..| 300.0] 411.5 8,686,6, 827.0] 344,56) 4,515,5 | Hine Asson.|..--../1oy |i storcantile..| 50 | 63 al esant - _ 
West toeee *eeeeees 200,0 185,0 : 900, 1 339,38 210,2 2,148,2 ee 370 300 Sicaibaaet. 70 50 We acaneeehit 
BeaDOSeR, »- ~~ -----+-- 500,0| 120,5, 2,026.8; 492.6| 250.5, 2.6241 | Germania i490 (150 |iMontauk....| 75 | 80 ||Williamah's.\a60 
Sixth National pceauusel 200,0 65.5, 1,728,0 510,0 120,0; 2,095.1 ermania... ‘mon «reel liamsab'g. 
Western National... _3,500,0 1:9,8) 8,547,3) 1,663,0] 904,2) 7,730,6 Gas and City Ratlread Stocks and Bonds. 
Total ...0.....---.. |50,512,7 58,928,4 363,672,2/74,948,8/33,027,1'374,918,4 GaS COMPANIES. | Bid.| Ask.|) GAS COMPANIES. , Rid. / 
Boston Banks.—Following are the totals of the Boston banks: Ofnteens” Gas-Lig “smresent 105 'Beopl o's a seeeeeeees one ia 
"Jess | Loans. | Specie. |L. T’nders.| Deposits.* (Ciroula’n. (Agg.Olnge | gente, 8a acrsne-n- ---- 400 1108 —— 199 
pre) $ anual $ $ $ * $ Jersey City & Hoboken... 165 |......|/ Municipal—Bonds, 7s..... 105 
Apr. 7}140,362,200| 8,756,900] 2,8%1,700|103,137,500| 6,492,100] 70,070,812 Atavual (N. ¥.) nds ..... 124 |--cooe| Raiton MARGIE! -..--.-: te at 
* 14 19. 340, 300| 9,598,300) 3,036,600|108,593,900! 6,531,800] $8°026,971 ony 100 1102 ||Kanitabie “los HIO 
os 9) 196,000 9,641,000. 3, 146. 500 108, 380, "500! 6, 624 ,90C| 5, 208 439 Nassau tas... 100 105 nds, ae a pees 110 113 
| eh Sei et AR AE 97 /100 











Philadelphia Banks.—The totals have been as follows: 


























































































































































































































1888. Loans. {Lawful Mon’y}] Deposits.* | Circula’n |Agg.Cl’ngs 

$ $ $ $ $ 
ARR... Tacces 85,222,600 | 22,225,300 | 84,053,600 | 2,451,490 | 42,558,070 
SMa ce $9,114.000 | 22,449,000 | 86,201,900 | 2.512,750 | 59,481,720 
4. Bhensse 89,566,400 | 23,035,500 | $7,001,900 | 2,5¢0,750 |) 67,532,863 





«Including the item “‘due to other banks.”’ 
Quotations in Boston, Philadelphia and Baltimor:: 


Following are quotations of active stocks and bonds. 


A 


complete list is given in the CHRONICLE the third Saturday 


of each month. 

























































































securities, | Bid. | Ask.|| SECURITIES, | Bid, | Ask. 
s. “- Port Scott & G.—78 3115 |....-.. 
RAILROAD ‘PTOCKS.| Memph. & Birm—5s) 92% 92% 
Atchison & To]-6ka .....-. o% 914, giy Sp’d & Mem.—6s/ llls...... 
Boston & Lowe aeeceecee ee) 158 int. ra —5s - pas Tae . 
Boston & Maine ..........! by cones. bi ttie R —16..... _, ie en 
Boston & Providence... 230 Loney. bv. i 68, 163 (103% 
California Southern...... | 55) 46 ee +. ey eet entails 551g 5645 
Central of | memo setts i a H. & Ont 1968; 6a,) 100 | <ieeiiem 
& North’n....| 5249! & sdamtain tinea de eause 70% 70% 
Gleveland. & Canton....... T lecese- in n2000 atéeceuanese Zi 
Diiiinccsssecssessess! gecee 3044||N.Y.& N. Eng.—I1st, 7a..) 1214, 122 
Eastern.. eee weee eee 2648 123 oe eSoee lst motrt., ae eeereeeel ee eeee lid 
Prefe ar 128 2d mort., 68 102% 103 
Fitchburg, pref.... ...... 2% #3) |Southern Kansas—5s 7 | 97 
Flint & Pere Marquette. onesie | 47 EK cone ~ amenagstliraan esee| O254' 9344 
Preferre¢ 1C9 y’...-. TE cess sees oy 99 4, 
Kan. City Ft. 8. & Gulf..'2 ---.. £0 Wissen. ‘Cont._-ist M., =< cede | vo 
Preferre¢ 1 0 137*2 Incom e 5s see tc eeeesceocee 424 ewewes 
%, 0. Memph. & Birm...| 45 | 49 
Kan. C. Springf. & Mem, ¢..---- 80 PHILADELPHIA, 
Mexican Gentrai pQneseeene i5%' 16 ||RAILROAD STOCKS. { 
-Y. & N. Eng., pref..... sos ab’ aff. N.Y. & Phil.ass.pd.; 9% 9% 
aa i é3 eae Lehigh Valie 628 63% 
olony . --| 168 |.----.|/Lehigh Valley ............, 9 % 
Central eonenedl éemee 18! | Little Schuyl area 
Premerred.... .ccccceccce! BO leo. ove Northern Central......... 2 82% #4 
BONDS. Pennsylv 65% 55's 
Ane. & Topeka—Lst, 78. eeeceee 120% Phila. & B ecncccess 314% Bile 
945,; 95 ||West Jersey............... 59% ...... 
iain, bs. cccagnnens Spates. °° \latlegh. Vale? sine el 115° [116 
ortga Dccnensocesesl ankaceloosecs oul 
ors rg 106 -*see8 8, .- oxt., 19 910 ~--saeese| eecesce le oon 
Kaet’rn, Mass.—6s, new..' i204 '121 Ine. 7s. end., coup., ‘94.| 21 | 241g 
* Ex-dividend. i Pershare. ¢? Last price this week. 




















B.&B. sor» 6s" 














































































































B oker St.& Fult. F.—Stk. (jD . D.E, ] 
let mort., 7s, 1900 ..... lll 135% Kighth Av.—Stock aan 
srdway & 7th Av.—St’k../165 |...... crip, 68,1914 .......... 
lat mort., 5s, 1904 ...... 102 (104 | 42a & Gr'nd St, F’rv—Stxk': 
2d mort., 58, 1914..... .. 03 (104 lst mort., 78, 1893 ll 
B’way Surface bds...1924, 80 | 85 |}42daSt. Manh. & St.N.Ave;} 3 
Bonds guar. 568, 1905...; 80 | 89 lst moyt., 6s, 1910 ...... 10% 
&rooklyn C o- Stock...../113 [115 d mo , income, 63.....) 5! 
lat mort., 5s, 1902 ...... 106 {110 1oust.W.St.&P.F 15 
@klyn.Cro sstown—Stock. 210 (230 lst wr 78, 1894 ...... 1 
let mort., 7s, 1888 ...... i oe -) eae 101 
@ushw’k AY. (Bkin)—St’k'140 /|150 mal gh pon Stock 1é 
Central Crosstown—Stk../150 (160 lst mort., 58, 1910 .... 
mort., 6s, 1922 ...... 116 /120 /|j)6ixth Av.—Stock seabe ecell 
bay N & KE. Riv.--Stk! 82 85 lst mort., 7s, 1890 ...... : 
» 78, 190 eeeeerere 116 118 d Av.—stock.... eeeee . 
Oheist' ph” réioth St—Stk.|120 (127 Bonds, 78, 1890 .........} ] 
onds, 78, 1898 ......... 1il }113 Twenty-third St.—Stock..|‘ 
Dk. E.B.& Bat’ tk'147 [150 lst mort., 78, 1893 ...... ] 
lst mort., 73, 1893 ...... 110742 109 
Unlisted Securities.—Quotations from both Exchanges: 
SECURITIES. Bid. | Ask. SECURITIES. Bid. 
Am. Bank Note Co........ 30 | 33 |\Lehigh & Wilkes. Coal...| 17 |} } 
Atlan, & Char.—Stock...| 824/ 87 ||Mahoning Coai RR.... ...|...... 40% 
Atl. & Char. Air L., 1st, 7s 120 (123 Pref.. it. cnameee 
At.& Pac.-lstM,C. D. ll Fe eee Mex. Nat.Construct’n Co.| 25 28 
Bost. H. T : West.—Stk.!....../..-... Mexican National tr. rec.| 7 Tig 
Brooklyn Elev’d—stock..} 35 39 lst mortgage, tr. rec....| 3544} 40 
Chic. Burl. & No.—Steck.| 44 50 mee BGS Gi céunsodeush --| 99 ‘101 
Chesap. & Ohio—Receipts} 3 4%//|N. Y. W.S.& Buff 2 
lst jref— eceipts......) 6 Beil N. Y. & Northern........|.c.cadjecccce 
2d pref—Receipts...... 4 4% _—_ REEL ELE e 
Chic. & Atl. nig > ir. rec. ee Bes N. Y. S 1 escantnabeguce. lat) 25 }..... o 
Chicago & Can. So.... .... eweees loecee SR con nennn iotina ee 8 
il ei ES et I Se Rew Hersey & N. Y.—1st./100 }-...... 
Chie. Gas TREE ccccocccce- 334y| 34%)(N - Pac.—Div. Lert aay eciiaat Sie ine 
Cin. Van ie eM. —=Cen. Dil coos leccece oem ‘Steam.Co. ,lst guar.) 102 45/106 
oe Ee ey ee Sere Pensacola & Atiantie.... slcdimeo 
en. & _ Gr. W.—St’k.} 12 14%/St. Joseph & Grand Isl...| 9 j.....- 
Da S. Shore & At.—Stk.}; 8 9 |\St. Louis & Chica 50, , pref. sacees| &0 
26 28 oy L. Fort 8, & 6 qo 
East & West RR. of ‘Ala. eeeeee eeoses we ay & Gr. Tr., Oar! *“#eeee “os 
Georgia P Stock 16 18% Tol, A.A . & N. Mic h. “eee* e ase 
Ast ae 107s 108 ||Toledo Peoria & West...) 15 Zo 
Ed 3 ES 47%| 43 lst, 4s oaseenn 2 
Hentacecn = lima canee.{100 ||Vicksb. & Moéridiar—lst.| 90 }..... 
ee a OD. cccce cece 4 eeeeee 2d mort = 
8 re eeteeecae+aeeeenanceaaceeti @ ft#s*#*eee > 
e ceveccce ceccce eee] | oonee Western 7 Bank...... 0419) 9642 
Seee+ eee e288 888 60 eeenee ee N.Y .& Penn... eeeee a*+eeee 
Kk City &Omaha........ 64g] 7 1 Sn eyes < 
MOrt ences e+e eeeeeeee 12 § West a Car.— Cen. Bléée- eeecee eeecee 
Keely M otor.... saee@e OC eeeee 4 ecener 
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Zunes t { we Latest Earnings Reported. | Jan. 1 to Latest Date. 
nrew Weekor Mo| 1887-8. | 1886-7. | 1887-8. | 1886-7, 
AND eae 
| ‘ ‘ Louisv. &Nashv.'34 wk Apr.| 274,265, 253.380) 4,646.7271 4 531,957 
silly onl nt elli ence Lou.N.A. & Chic..3d wk Apr.| | 39,828| 37.827) 567,004| 589'59- 
| Q e Louisv. N.O. & T.|3d wk Apr. 32,573 26,808) 743 ‘O74 627,316 
he tkene Valter. py ae wt! ary ct 277,722| 138,332 
E Mar. Col. & No..|March...... "656 '267| 21.886] 11,480 
i The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages Memphis &Chas.|\2d wk Apr| 32,102) 29,922) 487.987 70,443 
: contains extended tables . - Funded Debt of States and peoeet Coes hat Sp age BE a 3 124/164) 1,895,743| 1,449,797 
i chs a onds o ex. N. (all lns)|Mare a7 . 34,601 437,196 
ft — ae page Pt er pom _ A a a and other | «vexicanRailwy|Wk. Apr. 7| 76/863| 78/430| 1,108/262| 1,010,238 
‘ Pp . Pp ast Saturday of every | Mi).L.sh.&West.\3d wk Apr.| 44,397; 54/895| 569/968 715,584 
F month—viz., January, March, May, July, Septem- | Milwaukee &No.'3¢ wk Apr.| 21,995) 19,014) 281,983] 271,991 
4 ber and November, and is furnished without extra change | Sanste sl. Maren. --.. BSS tee] 22,071) S00Ees sea.ce8 
+ to all regular subscribers of the CHRONICLE. Hatra copies | Mopiie & Ohio _ Mare we 202'300 159486 Bry rt 28979 
are sold to subscribers of the CHRONICLE at 50 cents each, | Nash. Ch. &S8t.L. March..... 57,133) 245,733 76,774 37,288 
| and to others at $1 per copy. Natchez Jac.&C |March.....| 12/177] 12/998 41°328| | 42°49 
q New Brunswick. ' February. . 54,799| 47,761 101,108 94,374 
d ; N.Y. Cen. & H.R. March. ....|2,849,609/2,919'810| §,152°796| 8,089: 
RAILROAD E Raa ee eet to Bettye 
33 N. ew Eng. Mare ’ 430,097; 1,156,932; 1,152,401 
# ARNINGS. N.Y. & Northern $d wk Apr.| 10,154) 10,121)” -..!.-..| : 
FT N.Y. Ont.&W...(3d wk Apr.) 27.854, 25°779| 413.597] 360.299 
x N-Y.,Phila.dN'k February..|_41,927| _38,880| 79,503 3,638 
bs . N.Y. Sus. & W...|March. |. 1127538] 342/545| 2955475 
4 ROADs nates Daramnge Eapens. | Jan. 1 te Latent Date. Norfolk & West. 3d wk Apr.| 99.374) 76,822) 1,423,599) 1,128,065 
it : ? t N’theastrn (8.C.) February... ’ 56,405 7,613 7 
_|Weekor Mo) 1887-8. | 1886-7. | 1887-8. { 1886-7. | Northern Cent’l.\March ....| 426,081] 514,022| 1,333,273] 1,517,960 
4 pee ; - - Northern Pacitic 3d wk Apr, 338.938) 249,032) 3,793,790) 2,952,879 
: Allegheny Val. -|February .| 15.350) 133.659| | 311.505) | 281,750 5 SEN. on oo Re WE ARE. (947) 82,086 1,026,516, 1,158,279 
é Atch T. &8. Fe. February..|1,069,123|1,236,163| 2,140,606] 2.549055 | Obio River ..... 2d wk Apr. 956 1216) 94,220 62,147 
Atlanta & Char.|February..| '125,828) '113,739) '249,420| '228,316 | Ole Southern. Maro... 54,462) 51,456 161,349 150,81 
‘Atlanta & W. Pt..|March a . 2x'702 116-66 1: 4.770 Omaha & 8t. L..|February.. 26,151 39,434 62,589 88,145 
Atlantic & Pac ' 3d wk Apr. ro oa " 4327 801.707 838322 Oregon Imp. Co.|February..| 384,745} 232,590 727,624 495,941 
Baltimore& Ohio March 7 1, 555, "064 1 ane ong ° ’ Oreg. R. & .Co. Mareh ar a? 557,400 457,103 1 270, 215 9’ 12,202 
Balt. & Potomac|March..... 120. 720| 1.0555 3 °7°167 338.210 Pennsylvania. . March..... 4,526,561/4,410,433 13,099,995 12,250,992 
K....|February..| 90,055| 56,993| 167,988, 1037887 | PeoriaDec.&Ev.. 2d wk Apr) 911,375) 13.173) es | aes :. 
Buil.Roch-& Piti'3d wk Apr| 32:067| 43,094) 551/012|  545'143 | Pitila. & Erie -..|February..| 272,052| 26%600| | 495.796) 517,552 
eee NO OdWKADE| 43°28.| Satu] sausat| steloss | Phila. & Read’g.|March.....|1,579,308/1,759,584| 3,615,903| 4,848,661 
Pet E Gu saekam| 1ca7s| idarel aongesl Sitont Coal & Iron Co. March... ...|1,078.644|1,283,579| 15694.915| 3°439°350 
Cal, Southern...|2dwk Apr.| 3:,207| 25,319] 543,817] 443,63 | plot bothCos..| March. .... 2,637,052 /3:043.163, 5,310.821/ 8,288.0 
Camden & Atl’c March..... 32,432] 34,805| 99.707] 90,452 | £itts.& Westrn Sd wk Apr.) 30.923) 39,9 484,166) 566,95: 
eiiinn Pacific(3d wk Apr.| 231°000| 209,000] 3,310199| 2,475’ 304 yy &Aug./February..| 39,194) 39 711 75,410) = 67,006 
’ OpFrr &Yad.Val March 27.026 22'792| ” 82'930 67/689 & W.Car.'February..| 35,310; 34 1908 | 66,637 61,176 
: Carolina Cent...|February..| _53655| _50:717| _981244| —_93'015 Rien, ~~ eam eS a 
7 Cen.RR.&Bg.Co. March. .... 5 2,090} F09,235| 1,841,993! 1,586,586 Ae . 
: tral lowa....|March..... 1S4.407| 233,045| ‘390483 840000 | Gets pee lan we nee) §«So778| 76.350, 1,484,786) 1,943,078 
ofN. J February.) 976.411 776,531) 1,817°782| 1,391°109 | Y%Mid. Div...ZdwkApr.| 34,725) 29,575, 453,249) “408,915 
tral of 8. C.|February..| 12,027} _8,722| ° 22131| ” 16;308| ©-C-&A-Div.i2dwkApr.| 17,400; 14,800; 290.418) = 254,571 
Gharlest'n & Sav February.| 60.821, 53:764| 108,681, 100776 | Cok &Gr.Div2dwk Apr.) 11,050) 8.850, 205,253| 179,104 
Gheshice........ February.. 39261 330° 79867 82956 West. N. C. Div 2d wk Apr. 16,850 14,350; 192,765 183,466 
Cheraw &Dari.|February..| 8,462| 8,833! 17,536, 16,599| W.O0.&.W.Div.izdwkApr, = 2,700) = 2,600, = 28,550! 25,087 
See £Ous.|Decanhes: B88) eee eg gb b1398 | Ash. &Sp. Div./2d wk Apr.| 2,050 950, _27,799| 11,984 
Eliz. Lex.&B. sg. February 74.499| “68.420 162299 "145071 Total all .... 2d wkApr.| 173,550) 147,475, 2,545,610) 2,295,402 
Ches. 0. &8. W..|March...-.| 160,218| 152'202| 476,740} 422°605 | Rome W. & Og .. February. -| 224,059) 201,640, 436,505; 386,2 
Ghes. & Lenoir”. February.) 7.756, 6.240, 15,804| 12173 | WStL.Alt. &T-H. 3d wk Apr.) 34,201) "30,864| 581.440) 604,067 
Chic. & Atlantic 3d wk Apr.| 56,603] _39,367| 603,071| 642,858 | , branches, .--.|2d wk Apr.) 13,760) 18.278, 236,133) 253,508 
Chic. Burl, &No.|February..| 165,124| 183,449|  273,959| 339,105 | SLs ATE Stor Sa wk ADE oe iga| BR eaS’ y Soeeeel ose ous 
Chic. Burl. & Q.:|February .|1,686,519|1,847,235| 3,357,813) 3,832,620 | 8-.& san bran. od wk Apr. 99.034) 93.148, 1,518,737) 1,636,644 
Chic. & Hast, fil, 3a wk Apr.) ” 43:590| ” 39°910| "593.363, ’sse'seo | St-Paul&Duluth 3d wk Apr.| 25,715) 22.324" | "312.314) "337,505 
Chic. &Ind. Coal 3d wk Apr.| —_8,231| 7,297] 15,300] 113,383 | SY F-Min. & Blan. March...) 736.728 679,83, 1,274,165) 1, 573,863 
Chic. Mil. &St.P. 3d wk Apr.|_ 437,000| 400,981| 6,291,500| 6,648,871 | SADC &Ar.Pass. 2d wk Apr.) 21,159/ | 231,108) 
Chic. & N’thw'n.|March. ...:|1,897,532/2,534,783| 5,145,314) 5,692,136 | B010w Vauey.---|Cenruary.-| eel Bofdeal tog t82) 110,991 
Chic. St.L.&Pitts January... 452.716 446,385. 452.716 446.385 Shenandoah Val. ‘March ee 71,000 70, 793, 179, 562 185, 7OL . 
Chic. 8t.P. &K.C. March... 172,493| 112,317} 424,190 _ 263,992 | South Coronnn.-|March..... 119,569) 114,068, 382,698) 326,799 
Chic. 8t.P.M.&O. March... 500,341) 579,735| 1,264.156| 1,320,227 | PO Me Sa |p | 
Chic. & W. Mich. 3d wk Apr.) 30,133) —25.520| 382,381) "383/121 Louis's West. eeny.-| Ciare| Seneee, See 61s 
Cin.Ind.St.L.&C. February..| 202/274) 196,671] 407,206, 412/339 | ouls’a West | February. aol) 56453! 197,276) 114,901 
Cin.Jack. & Mac. 3d wk Mch| “10,180| 7,461} 133,082; 117,736| Motgams UST. February..| 418,227! 297,957| 890,493/ 666,231 
Cin. N.O.&'T. P.2d wk Apr.) 62,873) 49/9.2|  962)539 893,111 PS aco ap en hg 
\la.Gt.South. 2dwk Apr.) 25,758) 24°372| 445'255| 4177835 Tex. &N. Onl. February..| 106/980, 82°57) 202'566| _ 161/091 





d 

; wt os hand Atian’ c syste February..| 919,916) 668,820 1,835,683) 1,411,018 
Vicksb. & Mer. 2twk Apr, '7°279| 6317 id3715, 1ps9 0 | Pacitle system February../2,542, 879 1,570,830 4,873,873] 3,331,084 
br Sh. & P. 2d wk Apr. 7.232 5.017 1 1,656) 157.600 Bg ay all .. peerneey 3,462,79 1)2,239,649 6,709,556) 4,742,701 








putumger Syst 2dwk Apr: 118:58i| 95:085] 1,051-080) 1.eiacrag | Ghar. Un Col: Kebraary. |" 20033)" 9.288 ABBR) 15.205 
Gin ich EW. Sal weve.) Zets PAA) (31916) “116-408 | SmmmnitBrauch March ---"| 97914) 87.900 376.60sl 362.390 
Cin. & Spring’ d. March i 102,269 9 1,032 270,524 253,875 Texas & Pacific. 3d Ww k A pr. 10 é 318 84,68 é 1 »sOY, O89 1,767,4 74 


Oin.Wash.&Balt, 2d wk Apr.) 33.363) 31,222] 584.132) 609, 67 ToLA.A.&N-M'h 3d wk Apr.) 11,065) 7,149; 175,395, 145,363 

















~ og an linaen 80955 v striget- Tol. P. & West... "Da wk Apr. 15,517) 15,200, 239,384) 252,462 

Chey CoLC & ind March....| g23°'ob0l 363731] 9bs'd10|  96et120 | Union Pacitie .-| February. ||1,917,938| 1,675,914! 3,645,770 3,413,267 
Wholesystem. March...) 623,263) 663,495] 1,720,777 1,745,667 | Valley of Ohio.. February. | 42,512) © 41.972, =... sil 

Col. & Cin. a 2d wk Apr. 5 "209 5.365 73,497 86.656 W ab. °9 E. of Miss’ (February... 428,540) 433,436, "884. 54! a hsy +r 

Col. Hock. Vv. & T. 3d wk Apr 54,942 53,761 732,91 L 840.575 Western of Ala... Mareh . ° 339,246) 37,026, ] 36, lud 123,309 

Denv. & Rio Gr (3¢ wk Apr-| 124°500| 127/300] 1,981,137] 2,085°911 | West. ¥.& Pa. zawk Apr.| 48,800) 53,640! 753,423, 695,176 

Denv. & B.G.W.|/3d wk Apr-| § 25,475| 18,:75| 344,008] 279,547 | {WestJersey..../March ....) 101,907) 100.687, 272,642| 255.085 

Den. Tex. &Gulf. March saa 21,230 14,873 65 Ta7 7| 43.835 WwW heeling & L. E. 3d Ww kK Apr. iy 163) 15,054) 266,139 212,291 

Det.Bay C.&Alp. March. .... 38,757 39.769] 101,288) 90 243 | Wil. Col. & Aug |February..; 86,089) 70,130) = 160,853) :139,437 

Det. Lanes’ g& No. 3d wk Apr. 18,898 22,194 262.389) 305,330 aw aWisconsin Cen. 3d wk Apr. 42 7: 26!) 63,565! ¥7s8, "465! 949, 312 

Daluths.S8.&Atl. 3d wk Apr.) 18,674) 12,016) 279,187) 186,570} {And branches. * Mexican currency. 

E.Tenn. Va.&Ga. 2d wk Apr. 97.925 83,467! 1,567, 183, 1,401,061 q Including Indianapolis & St. Louis. 

Evans.& Ind’ plis 3d wk Apr. 4,540 4,006 64,382) 68,422 a All lines included. 


Suet acc piekae| cites! -idses 244.635 231,498 | ross Earnings to Latest Dates.— The latest railroad earn- 
Fla. R.& Nav.Co *. Co.'2d wk Apr. 21,202 20,197 321,183 322.424 ings and the totais from Jan, i to latest date are given below 
¥Ft.W.& Den. City 2 oe Apr. 39,000) 29,292) 231,310 165,925] for all the railroad companies whose reports can be ob- 
r. n wk £ 2,82: .667 129,006 636.2 - , , . 2 . . 
Other’ lines. M3 wk ra or 764 x x4 ce ta8 (38 Ob A further improvement in the exhibits of earnings is to be 
Grand Trunk... Wk.Apr.21) 338,189) 336,876) 4,728,775, 5,280,909 | noted, there being a gain for the third week of April on the 
Hous.&Tex.Cen. 2d wk Apr." 38,372) “38,681! "'595,834| "661,669 | 46 roads reporting of 10°23 per cent. 


















































Humest’n &Shev March..... 10,200 10,674 36,161 36,637 

Tl.Cen. (L1L.& S80), March..... 877,660) 956,897) 2,7 oo 951) 2,750,354 b 
Sueeiieaec igen.) Gaaesl ‘Tacta] gbeeetl sneeee | <n ee _ | _ tee. tes. wagatnan 
eee ’ 12,4 ’ 7 wae eee PP 5 ee eee 

Ia. Falls &S.C./Mareh. ... 61,685; 60,329 172,431) 152910 $ | $ $ 

Ind. Bloom. & W. ath wk Jan 52,042 58,902 187,365, 202,600 | Atlantic & Pacific........ 67,892 74,327 6,435 
Ind. Dec. & Spr. ‘March ~ 25,424; 38,665) 77,627, 109,137 | Buttalo Roch. & Pittsburg. 32,067 43,094 11,027 
Ind, & St. on. isd wk Apr. 34,201 30,864) 581,440 604,067 | Cairo Vin. & Chic. .. .... 14.475) Sk. ae — s eee ee 
Jack. T. & K. W.) ‘February. 97,947, 53,912 107,196, 111,488 | Canadian Pacitic....... one 231,000 209,000, 22,000:- ........ 
] Kanawhac& Ohio’ 3d wk Apr. 5,267, 1,850 75,796 35,560 | Chicago & Atlantic .......! 56,603 39,367) Ta, | sseseees 
K.C. -Ft.8. & Gull. lst wk Apr 40,602) 48,367 642,902) 703,036 | Chicago & East. Ills...... 43,590 39,910) BGO) cccccces 
Kan. C. Sp. & M. ‘Ist wk Apr 25,241 34,443 440,196, 518,102 | Chicago & Ind, Coal......, 8,231 7.297! 3: eoascooas 
Kan. ©. Cl. & Sp 1st wk Apr 3,741) 3,583 63.882) 70,026 | Chicago Mil. & St. Paul..., 437,000, 400,981 eesceces 
Kentucky Cent .| ‘March.... 76,184 77,227 220,194) 208,650 { Chic. & West Michigan ... 306,133 Zoe 0lUli(‘iMC«*‘Cencrs ese 
Keokuk & West. 2d “ k Apr. 0,125) 5.047 89,249 87,339 | Cmeinnati Jack. & Mack. 10,180 Teel... eee.” \eedbbades 
Kingst’n & Pem.) 3d wk Apr. 3,259) 3,142 45,214 32,588 | Cincinnati Rich. & Ft. W. 7.213 7 P44 631 
Knoxv. & Ohio . ‘February.. 41,760) 33,790) 84,804, 74,951 | Col. H. Val. & Toledo . 54,942 Peeeen Been °° dieses 
Lake E. & West. 3d wk Apr. | 35,728 34,196, 546,991) 75,145 | Denver & Rio Grande....| 124,500 127,: 2,800 
Lehigh & Hud...\February..) 1 7,691) 20,534) 34,759, 41,416 | Denver & R. Grande West. 20,475) 18,779) TOO] ww ne sone 
L. Rock & Mem.|2Zdwk Apr.| 11,943. 12,291, 224,836, 246,028 | Detroit Lans. & North ... 18,898 22,194 3,296 
Long Island..... Mare) Bacwts 168,917 196,902; 518,193; 509,443 | Dulutau South Sh. & Atl... 18.674) 12,016, = G,G58] i... . 
Lou. & Mo. Riv..'|January.. 36,704) 40,982 36,704) 40,982 Evansville & Indianap...' 4,540 42065 GBG saenccces 
Louis.Ev. &St.L. 3d wk A; r. 20 O15) 19.825 275.993) 277.77 Evansville & T. H... .... 15,9: a0 17,522 seatsend 1,572 
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3d week of April. 1888. 1887. Increase. | Decrease 
$ 

Grand Rapids cS 42,823 eles oes 2,844 
Sn en cesooe 4,764 3.78 980 te nile 
Grand Trunk of Canada 338,189 336,876 1,313 pt SMR 
Kanawha & Ohio......... 5,26 1,850 gama it lB 
ton & Pembroke... 3,289 3,142 | I aE 
Lake Erie & Western..... 35,7 28 34.196 St * écncstes 
leuisv. Evansv. & St. L 20,015 19,825 ean 
Leuisvilie & Nashville .. 274,265 253,386 EE © ccienined 
Louisville N Alb. & Chic 39,825 37,827 ee oes 
Louisville N. O. & Texas 32,573 26,808 CO ST 

Mexican Central.......... 102,318 91,164 Dee: ‘candace 
Milwaukee L. Sh. & West 44,397 eens 10,498 
Milwaukee & Northern... 21,995 19,014 AM. «Seanad ene 
New York & Northern.... 10,154 10,121 ss “sietebbatainds 
New York Ont. & West.. 27,854 25,779 i ~~ énes ene 
Norfolk & Western........ ' 95,374 76,82 , | SC 
Northern Pacitic.......... 338,958} 249,032 n, - aueemel 
Pittsburg & Western...... 30,923 aaa 9,061 
*St. L. Alt.&T. H.,M. Lines 34,201 30,864 | ear 
St. Louis Ark. & Texas... 38,477 32,616  dneannies 
Bt. Louis & San Fran..... 99,034 93,148 Edens 
&t. Paul & Duluth......... 25,715 22,324 i - ~ eetdteanl 
Texae & Pacitic ........... 107,318 84,087 EE 
Toledo A. A. & No. — 11,065 7,149 SD, ghiiaeadadina 

Toledo & — Central... ,086 15,517 RE e 
Wabash Western.......... 113,240 90,682 ial te 
Wheeling & enn Erie... 17,163 15,054 NS 
Wisconsin Central.... .... 72,726) 63,565 es 
Total (46 roads)........ | 3,207,582, 2,909,817) 345,929! 48,164 
Net increase (10°23 p.c.)}| —....---- | eweceees SeigFOO — cacceces 





* Including Indianap. & St. Louis. 


For the second week of April our final statement covers 76 
roads and shows a gain of 4°88 per cent. 















































2d week of April. 1888. 1887. Increase. | Decrease. 
$ $ 
peer ty rope port’d e} a 2,978,391| 2,815,961; 300,499) 138,069 
B r R. & North. . 43,882} | 55,299) .....-.- 11,417 
California Southern...... 35,207 25,319 | eee 
Chicago & West Mich ..... 27,700 25,851 Bae ‘ededeined’ 
Cincinnati Jack. & Mack.| ,041 »76 eZee 
Cin. N. O. & Texas Pac... 62,873 49,972 SE? | eaenbane 
Alabama Gt. Southern... 25,758 24,372 cc Pros, 
New Orleans & N. E... 15,439 10,228 Guan: wedesede 
Vicksburg & Meridian... 7,27 6,346 93% eccccece 
Vicksburg Shrev. & Pac. 7,232 5,01 Pn. < cantecine 
Cin. Wash. &. Balt........ 33,363 31,222] Sl. aesmenn 
Cleveland Akron & Col.. 11,238 Bea | ‘bewaced 30 
Gol. & Cin. Midland ...... o en? Gisboded 156 
Col. Hock. Val. & Tol..... 46,548 Gee esescens {15,867 
East Tenn. Va. & Ga...... 97,925 83,467 er eee 
Fiint & Pere Marquette 54,178 56,360 cocesce- 2,182 
Florida Ry. & Nav........ 21,20 20,197 v eee: 
Georgia Pacitic........... 25,29 20.322 GIRL  ‘pezaneee 
Grand Trunk of Canada 344,055 343,750 eee. secagen 
Houston & Texas Cent.. 38,372 ERS oe 309 
Little Rock & Memphis... 11,943 SL éeceondé 348 
Louisv Evans. & St. L...! 15,204 a 5,705 
Memphis & Charleston... 32,102 29,922 nT, ‘y, deliadmething 
Ohio River emma 7,956 5,216 a RE 
Bt. L. Alt. & T. H. Brebs.. 13,760 » i ere eee 4,518 
Tol. Peoria & Western.... 15,517 15,2 yr ween es 
Total (76 roads)......... 3,986,667, 3,800,996) 364,272) 178,601 
Met increase (4'88 p.c).. | 2... | cuhenadn 185,671, =... - oe 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 








but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 


with the calendar year. 
MONTH AND CALENDAR YEAR. 


——-March.-—— —Jan. 1 to Mar.31. <4 
1888. 1887. 1888. 1887. 
Roads. ~ $ $ $ 

Balt. & Potomac..... Gross... 120,720 120,555 357,167 338,210 
Net... 24,820 45, ‘558 109,373 109,358 
Camden & Atl. & brs. a. 33,432 34,805 99,707 90,452 
..def, 2,604 def. 1, 965 def. 15,108 def. 25, 526 
Central of iia tee 552,090 £09,235 1,841,993 1,586,586 
Net.. 198,326 197, 1257 "703,: 398 "566,570 
Det. Bay C. & AP -~o Saat 38,757 39,769 101,288 90,248 
os 17,981 24,294 37,1 lL 47,089 
iMemphis & Charles. Groas.. 124,616 127,817 427,174 409,438 
. def. 6, '388 33,949 67,271 113,329 
N. Y. Lake E. & W.. omen 2,130,419 2, eg a. 6,068.882 5,933,030 
Net. — '817.4 17 1 '959, 049 1,920,596 
Net less rentals...........- 639, $29 619, 908 1 (441, 896 I, 221 
Norfolk & Western..Gross.. 416,342 322,470 1,147,911 901,107 
Net.... 183,891 135,630 "471,284 364,472 
Northern Central....Gross.. 426,081 514,022 1,333,273 1,517,960 
Net.... 83,451 214,250 359,269 640,642 
Pennsylvania........ Gross.. 4,526,561 4,410,433 13,099,995 12,250,992 
Net.... 1,490,613 1,435,941 3,854,817 4,030,449 
Phila. & Reading....Gross.. 1,579,308 1,759,584 3,615,905 4,848,661 
Net.... 653,453 926.169 1,103,227 2,477,739 
Coal & Iron Co..... Gross.. 1,078,644 1,283,579 1,694,915 3,439,350 
Net 289 42,199 df. "298, S41 71,471 
Total both Cos..... Gross.. 2,657,952 3,043,163 5,310,821 8,288,011 
Net.... 653,741 968,367 84,386 2,449,209 

Rich. & West Pt. Ter.— 
Rich. & Danville..Gross.. 432,016 364, A, 1,251,480 1,°68,878 
Net .. 226,399 194,30 635,220 556,970 
Virginia Mid. Div..Gross.. 133,803 134,76 “ 389,549 348,765 
Net 54,337 54,924 142,529 118,931 
Char, Col. & A. Div.Gross.. 83,002 76,365 259,618 224,571 
Net.... 38,502 37,373 126,894 118,524 


*Summit Branch..... Gross.. 
Ne 


West Jersey & Brs..Gross.. 
Net. 

West. N. Y. & Penn..Gross.. 
Net 


Lake Erie & West’n. Gross . 


Road. 
Central of Soneyp...aoeme 


Road. 
Col. & Greenv. Div.Gross.. 
Net.... 


*Lykens Valley... Ga 


Roads. 
Deny. & Rio Grande.Gross.. 
Net.... 
Eliz. Lex. & B. ends ~ tHe 


Roads. 


tMemphis & Charles. seems. 


-—- -—March.---—~ — 1 to Mar.3L—-~ 
1888. 1887. 888. 1887. 
$ $ 
57,960 50,148 185,653 161,404 
22,986 17,823 88,279 70, 319 
97,914 87,900 376,606 262,290 
24,428 4d.19,839 73,879 def.16, "857 
83,607 £1,473 277,722 138,332 
def. 6, 360 df. 28, 789 def. 11, 781 def. 60,161 
101.907 100,687 272,642 255.085 
36,934 41,687 61,999 61,531 
227,983 217,319 Lye 306 591,276 
56,684 41,997 149,540 11,262 
-— February.—_-—~ -—Jan. 1 to Feb. 29.~ 
1888. 1887. a 1887. 
514,701 552,284 1,101,138 1,097,934 
109,866 220,559 266,029 432,308 
74,499 68,420 162,299 145,071 
14,820 9,184 38,910 32,110 
149,470 140,967 294,877 * aie 14 
52,801 45,030 96,590 
MONTH AND FISCAL YEAR. 
-——-— March.———. —July 1 to Mch. 31~ 
1888. 1887. 1887-8. 1886-7. 
$ $ $ $ 
124,616 127,817 1, -_ 582 1,259,068 
ss =| 6, 388 33,949 411, "114 "425 780 
March.———-_ —Sept. 1 to Mch.31.~ 
“1888. — 1887-8. — 


Becee 


- ae 
Net less rentals............ 


Georgia Pacific....... 1 a aa 


_ 


Rich. & West Pt. Ter. — 


Rich. & Danville..Gross.. 
Net.... 
Virginia Mid. Div..Gross.. 
Net.... 
Char. Col. & A. Div..Groas.. 
Net.... 


Col.'& Greeny. Div.Gross.. 
Net.... 


West. N. Y. & Penn. Sram. 


et.... 


$ $ 
552,090 509,235 4,962,846 4,312,721 
198, 386 197,257 2, 149,099 1,838,011 


-———-March.———._ —Oct. 1 to Mch. 31.—~ 


$ $ 
N. Y. Take e. & W...Gross.. 2, oy rt 2,121,305 13,241,936 12,820,674 
N 794,810 4,479,416 4,5 


1888. 1887. 1887-8. 1886-7. 
Soraas 19,908 3,311,607 3,372,390 
102,142 90, 738 713,802 548,238 
30,331 24,933 184,581 199,114 
432,016 364,378 2.659,909 2,293,134 
226,399 194,306 1,372,577 1,157,672 
133,803 134,764 851.531 778,417 
54,337 54,924 355,323 484,783 
83,002 76,365 542,356 469,008 
38,502 37,373 289,127 244/531 
57,960 50,148 385,472 357,757 
22'986 17,823 175.643 163,210 
227,983 217,319 1,387,086 1,222,137 
56,684 41,997 °307,246 ° 51,507 


-——- March. 


1888. 


1887. 


-—~ Dec. 1 to Mar. 3L—- 


1887-8. 


1886-7. 


$ $ $ 
Phila. & ~ uae 1,579,308 1,759,584 5,331,561 6,425,375 


653,453 926,169 1 896, 858 3 046, ,031 
Coal & Iron com ~ we 1,078, ase + 1,283,579 3,268,337 4,781,875 


42,199 


df. 345,044 


49,821 


Total both Cos..... Gross.. 2,657,952 3,043,163 8,599,899 11,207,249 
Ne 653,741 968, 367 1,551,814 3 ,095,852 


*Covers only coal and mining operations 


{ Expenses for March, 1888, include $23, 781 spent for steel rails and 


$15,963 in car repairs. 





ANNUAL REPORTS. 


Union Pacific Railway. 


(For the year ending December 31, 1887.) 
The annual report presented by Mr. Adams in advance of 





the full report will be found on another page under the head of 


Reports and Documents. 


The statistics given balow are for 


the whole system, including auxiliary lines, and the net result 
of the year was a surplus i: come of $3,169, 730 over all annual 
charges, against a similar surplus of $3.746,368 for 1886. The 
net earnings of 1887 were about $1,900,000 larger than in 1886, 

but in the income account this improvement was largely off- 
set by a decline of $1,095,750 in the item of amount received 
from trustees of the Kansas Pacific consolidated mortgage, 
and nothing credited as receipts from premiums, etc., against 
$670,000 uader this head in 1886. Operations for three years 


have been as follows: 


OPERATIONS AND FISCAL RESULTS. 




















1885. 1886. 1887. 
Miles operated Dec. 31...........- 4,519 4,594 4.764 
Passengers carried one mile...... -o 237,416 248, m. me 262,913,074 
Average rate per pass. per mile.. 3°05 cts. 2 
*Tons freight carried one mils.. 994, 780,223 1114102852 1350525946 
Average 1ate per ton per mile.... 1°62 cts. 1°46 cts. wo AL 
$ $ 8 
DeenS GARIN vo < dcctines casesieda 5,925,172 26,693,796 28,557,766 
Uperating expenses and taxes....-.. 16, 157, 721 17,608,619 17,667,732 
ee cc cc cnes ccccnceses 9,767,451 8,995,177 10,890,034 
Per cent of expenses to earnings... 62°32 63°19 {61°87 
* Not including company’s freight. 
INCOME ACCOUNT. 
1855. 1886. 1887. 
Recevpts— $ b 
GRD.  ccccccccdadeccttoceeds 9,687,441 8,995,179 10,890,034 
Income from investments.........-. 1,382,811 890,020 1, 030, 552 
Miscellaneous land sales............ 10,335 13 O15 15 (904 
Investments, premiums, &¢.........  --..--.- og eee 
From trustees K. P. con. mort.... 207,110 1,113,600 17,850 
Profit and loss «eevee eeeeeeeseeaeeeeaeeeese 8 se eee ewe 101,927 eeeeeee@ 
ated BROAD. «0c <coscccccceseoes 11,287,697 11,784,082 11,954,340 
Erpenditures— 
fnterest on bonds. ...............--.- 5,336,267 5,197,731 5,134,56 
Discount and interest............... 356,133 67,224 160,15: 
on invest., prem., &¢e......... aa 113,490 
Sinking fund, company s bonds hepa 593,605 591,965 587,670 
Interest—auxiliary lines............ 1,191,010 1,298,3¥9 1,331,372 
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oF ) 1885. 1886, 1887. 
iditures— 

rd tovce. &c., Union Div......... 39,920 62,640 53,653 
on Leay. Top. & 8. RR.,....... 21,579 ER pean 
Profit and 1088.......... .....------- pgeccece pad woas 198,050 
Total expenditure. ...-. 7,632,464 7,229,681 7,578,954 
lus income of the year......... 3,655,233 4,554,401 4,375,386 
duct U. 8. requirements......... 184,053 808,033 1,205,656 
‘Total surplus income........... 2,471,180 3,746,368 3,169,730 


Cincinnati Washington & Baltimore. 
: (For the year ending December 381, 1887.) 

“The annual report has not yet appeared in pamphlet form: 
butfrom the statements submitted at the annual meeting we 
have.the information following. The President remarks that 
the.claims of the Baltimore & Ohio Railroad Company against 

ais. company have increased, as shown in the accounts during 
the year, in the sum of $152,647. Of this sum $76,346 consists 
of interest on coupons of the 414 per cent first mortgage bonds 
paid by that company es guarantor. The coupons thus paid 
since the reorganization amounted to $775,405. The items of 
indebtedners to that company are es follows: Courons held, 

185 ; warrants and coupons of first mortgage six per cent 
bonds B. & O. holdings unpaid, $297,765; warrants and 
coupons of four-and-a-half per cent first mortgage bonds B. & 
©. holdings, unpaid, $348,690; supplies and materials fur- 
nished and supply claims purchased, $1,067,716 ; total, $1,767,- 
Ad less balance of traffic accounts, $49,010; total, $1,718,- 
045; estimated interest on unpaid coupons, $130,000 ; estimated 
interest on supply claims, $125,000 ; total, $255,000; total, 
including estimated iaterest $1,973,945. 
“The uncanceled and uncollected coupons are regarded asa 
lien having the tame validity as the bonds to which they 
ng. The.supply and material claims are held under the 
existing laws of this State to be in the nature of a prior.lien. 
Up tothe present time the B. & O. Company has not taken 
any action or signified any intention of taking immediate 
action looking to the enforcement of these claims, Whether 
these claims-may be permitted to run fora protracted period 
what measures may be devised for their liquidation are 
subjects worthy of the earnest consideration of the steckhold- 
ers. It is proper to state that the B. & O. Company suspended 
the-purchase of supply claims in August last, and have made 
no advances of any nature since that date. 
“The company since that time has paid from its own re- 
sources maturing coupons amounting toa total of $391,887.” * * 
©Unless the earnings should be considerably increased, the 
ee, of the company to meet all its expenses and pro- 
vide for all future interest payments without further assist. 
ance from gome source, may very properly occasion some 


Comparative s'‘atistics for four years are as below given. 
EARNINGS AND EXPENSES. 











Earnings from— 1884. 1885. 1886. 1887. 
| nn aa eee aseanee $536,198 $461,412 $533,797 $570,957 
cdebdde: cbse .-« 1,079,861 1,019,277 1,242,693 1,427,953 
Mail, express, &c..... 238,249 224,581 233,916 239,094 
Total earnings.... $1,854,308 $1,705,270 $2,010,406 $1,238,004 
Oper. expen. & taxes. 1,408,371 1,464,830 1,462,943 1,615,840 
Net earnings...... $445,937 $240,440 $547,463 $622,164 
INCOME ACCOUNT. 
1 “ 1885. i886. 1887. 
Net earnings ......... $445,937 $240,440 $547,463 $622,164 


Disbursements— 

t. on bonded debt... $692,072 $693,275 $693,175 $693,175 
int. &miscel.... 28,594 1,213 408 

Total disbursem’ts. $720,667 $694,488 $693,583 $693,175 

Balance, deficit ...... $274,730 $454,048 $146,120 $71,011 


Denver & Rio Grande Western Railway. 


(For the year ending December 31, 1887. ) 


The reports of this company have heretofore been issued 
for the fiscal year ending July 31, and the report for 1886-S7 
was published in the CHRONICLE of Nov. 25, 187, on page 704. 
A supplementary report has just been published for the cal- 
endar year 1887, giving statistics for the full year in compari- 
son with 1886, and from this report the following compilation 
is made up. 

“The groesearningsincreased $124,231 in 1887, but owing toa 
considerable increase in operating expenses, particularly the 
item of $212,276 expended on ‘‘ maintenance of roadway,” the 
net.earnings decreased $19,112 from 1886. In the CHRONICLE of 
March 31, on page 413, some remarks were made upon the 
features of the year’s operations and the fact that there was a 
surplus of $74,227 above the charges for interest, etc. Details 
of earnings are as follows: 

GROSS EARNINGS, 











1887. 1886. Increase. Decrease: 
eee $822,514 $725,554 $96,959 .......... 
i  seceuééaestocoasee 289,936 252,010 | a ae 
Dwceunocubscece conce 36,111 tT * neneesnen $3,825 
i thddidactendcébbeeese C060 29,506 tt . -. ademas 1,256 
Miscellaneous...... ........ 3,256 a: .cobmeteeds 571 

Total carnines............ $1,181,324 $1,057,092 $124,231 es 
Operating expenses........ 839,337 ¢€95,993 143,344 ......... 
Wet earninge................ $341,987 $361,099 .......... $1¢,112 
Percent of exp. to earnings. 71°05 65°84 WL’ wadedenes 


The character of the company’s business, whether local or 
hrougb, is-shown in the tables below, it being understood that 
Baese figures include “‘overcharges” which are deducted in 
the table of earnings above: 


REVENUE FROM FREIGHT AND PASSENGERS. 








- ——-Freight.—-—. ~—-——Passengers.——~ 

887. 1886. 1887 1886. 
a a eee ae $408,425 $327,534 $98,770 $90,509 
Utah and Colorado........ 214,133 238,878 41,137 25,712 
Utah and Missouri River. 135.916 101,097 11,450 9,4 9 
SI, sind, cvercccbootsen 84,397 80,157 ‘172,265 *137,766 
Total..... Lene RE I $842,873 $747,667 $323,625 $263,428 


*“Foreign coupons” for passengers. 
ASSETS AND LIABILITIES DEC. 31, 1887. 









































Assels. Liabilities. 
Cash on hand.......... $169,001 | Unpaid vouchers...... $53.502 
Due from various ag’ts 36,791 | Unpaid pay-rolls...... 62,967 
U.S. Government.... 8,000 | Capital etock........... 7,500,000 
Individuals and Co’s. 48,828! First mortgage bonds. 6,£00,G00 
Foreign roads........ 64 | DueR. G. W. Con. Co.* 75,829 
Material on hand..-... 76,468 | Unpaid coupon Nol... 10,198 
Construction and equ’t 14,400,000 | Unpaid coupon No. 2.. 18,700 
| Assets in excess of lia- 
| ROB soe cevsccsscce 117,955 
ee $14,739,154 | BOL. cocctncsdeciadall $14,739,154 





*This isan account current consisting of advances made by the Con- 
struction Company during the receivership, a1d payment cf itis subject 
to the payment of all obligations under the funding plan. 


Chicago St. Louis & Pittsburg. 
(For the year ending December 31,1887.) 


The annual report of Mr. G. B. Roberts, President, states 
that the freight earnings show a marked improvement, the 
gain being $866,116, or 25°12 per cent. Of this increase $381,- 
741 was in the local and $534,375 in the foreign tonnage, a 
result due not only to the greater volume of traffic, but to the 
better rates obtained thereon. ‘‘The additional tonnage was 
chiefly in lumber, coal, coke, stone and miscellaneous prod- 
ucts of quarries, flour, grain, pig and bloom iron, steel rails 
and other manufactured articles, and was partially offset by a 
decreess in products of the forest, ore, provisions and miscel- 
laneous agricultural products. While there was a decrease in 
the traffic exchanged with other roads at Indianapolis, there 
was a general increase at other points, and notably in the ton- 
nage exchanged with the Toledo Peoria & Western Railroad 
at State Line. There was also a large gain in our deliveries 
of coal and coke at Chicago. Freight rates were better main- 
tained than in 1886. The rate on local tonnage was 714: mills 
and on foreign tonnage 5°6 mills; ‘the average on both classes 
being 6°3 mills, against 5°9 mills in 1886.” * 

‘‘A gratifying increase was obtained in the passenger earn- 
ings, amounting to $121,657, or 11‘74 per cent. Of this in- 
crease $88,712, or 13°22 per cent, wasin the local travel, and 
$32,944, or 9:02 per cent, in the foreign travel.” * * 

‘‘While the earnings exhibit the very satisfactory increase 
referred to, the expenses, although augmented to some extent 
by the additional service consequent upon the greater volume 
of traffic and by increased outlay in the rebuilding of freight 
cars and engines, show a comparative reduction, she eae 
age of expenses having been 73°23, against 81°91 in 1836, The 
increase of net earnings, $700,000, enabled your company to 
meet all its fixed charges for the year and baveasurplus of 
$339,998, while at the same time the ccndition of the property 
was materially improved.” * * * 

‘‘Additions and improvements to the property were made to 
the extent of $170,896 and charged to construction and equip- 
ment accounts.” * * * 

“The cap:tal stock of peur company was increased during 
the year $1,005,705, of which $987,580 wzs common and $18,- 
125 preferred stock. These issues were made in exchange for 
obligations of the Columbus Chicago & Indiana Central Rail- 
way Company, under the terms of the agreement for the reor- 
| ganization of that road.” 

At the annual meeting a resolution was passed authorizing the 
officers of the company to issue debenture bonds or other secu- 
rities and negotiate with the holders of overdue coupons on the 
5 per cent bonds to fund such coupons, amounting to about 
$1,800,000, into the new securities, on terms that shall be sat- 
isfactory to both parties. Comparative statistics for four years, 
compiled for the CHRONICLE, are as below. 

OPERATIONS AND FISCAL RESULTS. 


1884. 1885, 1886. 1827. 
Miles of r’d operated 635 635 635 639 
Operations— 
Passengerscarried.. 1,186,77 1,061,09% 1,085,418 1,182,099 


Passenger mileage . 48,891,744 46,540,896 44,970,677 48,656,532 

Rate #@ pass. ®@ mile 2°32 cts. 2°21 cts. 2°30 ets. 2°38 cts. 

Fr’ght (tons) carried = 2,517,062 3,031,595 3,075,385 3,546,260 

Fr’ght (t’ns) mileage oe eaaestors 587,723,362 683,672,526 
cts. , , O°5 





Ave. rate @ ton @ mm. 0°6 2 cts 0°59 cle. O'63 ets. 
Rarnings— $ 3 ~ 

Passenger........... 1,184,689 1,036,077 1,036,165 4,314,564 

nine: neninantianie 2,902,433 3,159,887 3,448,447 1,157,822 


Mail, express, &c.... 359,718 371,632 357,704 414,794 


"Total grossearns 4,396,840 4,567,596 4,812,316 5,887,180 
Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4311,165 

















Netearnings........- 794,627 759,951 876,015 1,576,015 
P.c.of op.ex. to earns. 81°93 83 36 81°91 7333 
INCOME ACCOUNT. 

Receipts— 1884. 1885. 1886, 1887. 
Net earnings... .... $794,627 $759,951 $876,015 81,576,016 
Other receipts..... Pe? is A wemedens  -geevdens amemeee 

Total income.... $874,672 $759,951 $876,015 $1,576,016 

Disbursements— 

Rentals paid...... $21,224 $21,224 $21,224 $21,918 
Int., &c., on debt.. 1,079,€02 1,079,241 1,074.12L 1,068,775 
Misvellameous.....  ..... ide 17,565 95.789 145,324 





Total disb’ram’ts $1,100,826 $1,118,030 $1,191,124 $1,236,017 





Balance....... ove-- Cf. $226,154 def.$358,079 def $315,119 sur.¢32 9,999 
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Toledo Ann Arbor & North Michigan Railway. 


(For the year ending December 31, 1887.) 


The report of Mr. J. M. Ashley, President, states that the 
property of the company has steadily increased in value, and 
its. Ruaincial and material condition is recognized by all prac- 
tical railroad men as more promising than at any period in its 


The increase in operating expenses for 1887 was anticipated, 
and the attention of stockholders called to it in the last annual 
report, wherein it was stated that ‘‘as the road is extended into 
the northern and le:s populous portion of the State, it may 
safely be estimated that the percentage of operating expenses 
will be somewhat increased until after the new road-bed shall 
have become firm, and business shall have been developed in 
the comparatively new country.” 

It has been the uniform custom of this company to charge 
to the *‘ operating expenses” account all such extra work as 
relaying a few miles of steel rails to replace iron, to cutting 
down or lifting the track, filling up trestle-work with earth, 
&c., &c,., and it will continue to pursue the same policy without 
charging such expenses to capital account, 

The car trusts originally made were paid off during the 
year just closed, and the cars ara now the property of the 
company. Another small ‘‘trust” was made in December, 
1887, amounting to $92,364, on the payment of which the cars 
will become the property of the company. 

During the year the company acquired some valuable addit- 
ions to its property, especiaily near Toledo and at Aun Arbor 
and Owosso. This property, together with the machine shops 
and round house being built at Owosso, and a new passenger 
gtation at Ann Arbor, will, when complete, add more than 
$100,000 in value to the company’s betterments. 

Until last year the north-bound traflic exceeded 80 per cent 
of the entire traffic, and the south-bound averaged annually 
less than 20 per cent. The south-bound traffic for 1887 
increased to a fraction over 30 per cent, and it is estimated 
that the increase in south-bound traffic after the road is in full 
operation to Cadillac, will reach 40 per cent in 1888 ; or at that 
rate perannum for the months in which the road shall be 
opened for business to that place. 

The rapid extension of road and building of connecting lines 
has been one of the str:king features in the history of the Ann 
Arbor Company. The Cadillac road, 64 miles, was finished by 
January, 1888, and will be ready for through traffic in May. 
It is to be merged into the Ann Arbor Company on terms yet 
to be settled. The main line Toledo to Cadillac will then be 

€s, 

The Muskegon road, from Ashley on the Ann Arbor road 
due west to the City of Muskegon, 96 miles, has just recently 
been completed and is expected to add largely to the earnings 
of this company. 

The Toledo Saginaw & Mackinaw Riilway was organiz-d to 
build from Durand on the Avn Arbor road, via Saginaw, tothe 
Straits of Mackinaw, and it will probably be open from Durand 
to Saginaw in July next, being a most valuable 40 miles 
extension of the Ann Arbor road. 

The contract has been let already by another company for 
the construction of the road from Cadillac to Frankfort on 
Lake Michigan, 63 miles, and when completed it will be 
operated by this company. 

The Chippewa Valley Road and Detroit Charlevoix & Macki- 
naw are other enterprises which would benefit greatly the 
Ann Arbor’s business, 

The Ann Arbor Company has taken the advance in adopting 
a plan of “ Piofit Sharing and Stock Allotment” for its em- 
ployes, and an examination of the'r plan will be of interest to 
all parties interested in the subjects of capital and labor. A 
copy can be obtained of Mr, J. M. Ashley, at the New York 
office, 150 Broadway. 

The results of operaticns for the two years 1886 and 1887 
were as below: 

EARNINGS AND EXPENSES. 
1886. 








Earnings from— 87. 
PP ncaccoscceecesesccosepe: coneneeecoses ..-. $206,100 $308,547 
PTE. ..ncccnceadeseeoseeeceaseeqeceoscense 75,525 133,930 
Se SED, GR. onccodprccsonasoneseecnqnenen 98,326 93,275 

nD. .cesneune 090sseeneceoonrtins $380,251 $535,752 
Operating expeuses and taxes................ 222,094 342,606 
Be in cccccaticccsccccscccccccesssces $158,157 $193,146 
INCOME ACCOUNT. 
1886. . . 
DRIER. ciinncii vesccccscoccsdesssedodsdesss $158,157 $193,146 
BEOROSS OH GO IC oie ce cocccccccsogecccanscose es 145,600 154,800 
Sarplus [OF FJ CAP......cccccccccccccccccese $12,557 $3,316 





GENERAL INVESTMENT NEWS. 


Bradford Eldred & Caba.—The first mortgage bondholders 
held a meeting and a committee was appointed to present a 
report at a’meeting’ two weeks later. Mr, '. C, Platt was made 
receiver in 1885, and about $28,000 of receiver’s ce:titicates 
were authorized, which are yet unpaid. A statement of earn- 
ings furnished by the receiver from February, 1885, to March, 
1888, shows: Gross earnings, $120,875; operating expenses, 
$144,488; sundry expenses, $4,023; construction, $7,362; in- 
terest on bonds, $103,21¢, 

Central Pacifie.—.\t a much earlier date in the year than 
usual, thiscompary has issued a pamphlet report which is in 
the broad style of the Pennsylvania and Union Pacific reports, 
and presents the handsomest appearance of any report ever 





issued by the company. It came to hand too late for Re 
week, but will be duly noticed in the CHRONICLE of May 5th,. 
Chesapeake & Qhio.—The trustees in charge of the reox 
anization of the Caes.& Ohio RR. have. notified. the Monarch 
Line Steamship Company that the contract under which the 
Chesapeake & Ohio guaranteed the expense of eens | ae 
era between Newport News and London and Liverpool will, be 
canceled. The railroad company found it a losing business. 

Chicago & Atlantie—Judge Gresham of Chicago will 
probably hear an application next month for the foreciosure. 
of the Chicago & Atlantic Railroad. The reorganization of.the 
property has been delayed by the objections of the parties 
who hold a portion of the second mortgage bondsas collateral, 
7 the settlement of all difficulties is anticipated in the near 

uture, 


Chicago Milwaukee & St. Paul.—General Manager Ros- 
well Miller has been elected President of the Chicago Milwau-< 
kee & St. Paul Railroad Company, to fill the vacancy caused 
a@ year ago by the death of Alexander Mitchell. The election 
was by the directors at a meeting in the New York offices, 

Mr. Miller is a thorough railroad man and for a long time 
has been at the head of the practical management of the St. 
Paul System. The company is to be congratulated on having 
a first-class railroad man as its president, 


Cleveland Columbus Cincinnati & Indianapolis—Si 
Louis Alton & Terre Haute.—The old suit for $664,874 back 
rental claimed against the proceeds of sale of the Indianapolis 
& St. Louis Railroad has now been finally decided on ap to 
the U.S. Supreme Court. This suit by the St. Louis Alton & 
Terre Haute Railroad Co. was decided against the plaintiffs 
by Judge Drummond, and the U. S. Supreme Court has now 
affirmed that decision. This relieves the Cleveland Columbus 
Cincinnati & Indianapolis Railway Company of its last serious 
controversy. - 


Consolidated Gas.—This company has placed $600,000 of the 
$3,000,000 issue of bonds with private parties. The balance 
will be held in the treasury as originally proposed, 


Duluth South Shore & Atlantie.—An engineer of thig 
road states that the track is now laid fifteen miles from Ash- 
land, and there remains twenty-seven miles to bring the road. 
to its junction with the Northern Pacific. There remains a. 
good deal of ballasting to be done, but everything will be fin- 
ished up in good shape by August 1, and trains will begin on 
their regular time at that date. The total length of the line 
from Duluth to the ‘‘Soo” is 315 miles, and 484 from Minne- 
apolis to the ‘‘Soo” on the ‘‘ Soo” road, making Duluth much 
nearer the East by rail than the Twin Cities. 


Flint & Pere Marquette.—From Boston it is reported that 
the common and preferred stockholders have agreed that no 
appeal sha!l be made tothe Supreme Court; common stock 
to be issued on receipt of the decree as soon as certificates 
can be printed. The common stock to have four representa- 
tives in the new board of directors andthe preferred seven, 


Houston & Texas Central.—The largest holder of bonds, 
Mrs, Hetty Green, has assented to the plan of reorganization 
and signed the agreement. She owned $1,000,000 general 
mortgage bonds, $125,000 first mortgage on the main line and 
$125,000 firsts on the Western division, which have now been 
deposited with the Central Trust Company. It is stated that 
the assent of Mrs. Green gives the committee all of the $4,323,- 
000 general mortgage bonds except $31,000, and all the first 
mortgages except $2,000,000 held by the ‘‘Moran party,” who 
will continue the opposition. Lawyers representing all inter- 
ests have started for Galveston, Texas, to be present before 
Judge Pardee on May 1, when a motion for a foreclosure of 
the mortgages will be made. 


Kansas City Fort Scott & Gulf—Kansas City Springfield 
& Memphis—Kansas City Fort Scott & Memphis.— At Kan- 
sas City, April 20, the directors of these sys:ems met to con- 
solidate the different companies forming the systems into 
one organization. In building the Fort Scott system a large 
number of minor companies were organized in different parts 
of Missouri and Kansas, The consolidation was a matter of 
form and wholly fer the convenience of the company in man- 
aging its business, There were teu separate organizations in 
the old system. All the roads were consolidated under the 
name of the Kansas City Fort Scoit & Memphis, except the 
Kansas City Ciinton & Springfield and the River branches, 
which are not yet finished, : 
Lehigh & Wilkesbarre Coal.—The 7 per cent bonds of this 
company maturing May 1, 1888, will be paid off on presenta- 
tion at the office on and after that date. Sealed proposals to 
purchase any part of $303,000 of this company’s 5 per cent 
sinking fund mortgage bonds due November 1, 1912, will be 
be rec-ived at the office until Siturday, April 28, at noon 
when such proposals will be opened and the bonds awarded; to 
the highest bidders; but no bid will be considered at less than 
par and acc: ued interest. 
Mexico Central.—President Wade, of the Mexican Centra 
Railway, announces that the Congres of the State of San: 
Luis Potosi has granted to the company an extension of 
eizhteen months on the Tampico division subsily. The com-~ 
pany has now 112 miles of this division completed, and. 
about 175 miles more to build, The limit of time is now Jan- 
uary, 1890. ea ON 
Mexican National.—A meeting of the holders of Messrs, 


Matheson & Co.’s certificates for $5,000,000 bond:, known. as 


the ‘‘Matheson” bonds of the old Mexican National Railway 
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Company, was held in London and the following resolution 
was unanimously adopted, viz.: 

That the agents, Messrs. Matheson & Co., do retain in their hands all 
“A” and “‘B” second mortgage bonds of the Mexican National Railroad 
Company, received and held by them in tig ere of the old tirst mort- 

e six per cent gold bonds of the Mexican National Railway Company 
of the London issue; and in respect of such “A” and “B” bonds so re- 
tained that the agents. Messrs. Matheson & Co., be, and they are hereby 

y empowered to take any and allsteps they deem best for protecting 
the interests of the certific»te holders, and that they be, and are here- 
by, fully authorized to exercise the voting power in respect of such 
“A” and “B” bonds. 

In submitting this resolution, Mr. Magnisc referred to the 
negotiations for the reorganization of the old company, and 
clearly described the care Messrs. Matheson & Co. bad taken 
to preserve for the Matheson bonds the subsidy of $2,500,000 
which had been pledged as collateral security for that issue. 
He explained why it was necersary for them now to retain 
the custody of the corresponding ‘‘A” and ‘‘B” bonds, so as to 
make available the subsidy which had been established by 
deed as a security for these bonds, and could not in any way 
be made applicable to any oiher of the Mexican National 
Railroad bonds, He further showed that the right of voting, 
carrying with it the control of the line, had been reserved to 
the whole body of bondholdeis. 


Minneapolis Sault Ste. Marie & Atlantic—Minneapolis & 
Pacific—Aberdeen Bismarck & Northwestern —These three 
railroads are to be consolidated. Gen. W. D. Washburn is 
reported as saying on his return to Minnespolis that the roads 
have been practically under one management tince their or- 
ganization, and the same officers will continue to operat the 
new road, The Aberdeen Bismarck & Northwestern Road, 
which has been graded, has been taken into the system and 
will be pushed to completion at once, The new road will now 
have about 1,000 miles of track under its direct control. ‘‘ We 
have made a close contract with the Canadian Pacific that 
will benefit both roads. We fix the tariff East and they co 
the same West. We have arranged to issue conco idated bonds 
for the equipment of the road and for terminal facilities; the 
amount of bonds will be known ina stort time, but enough 
money has been raised for every purpose to put the rystem in 
first class condition. Our passenger equipment has already 
been ordered. Weshall doub'e our fright equipment. The 
road has never been in condition to handle the freight which 
the business required, and we will spend at once over $1,000,- 
000 for a new freight outfit. Weshall also add to our termi- 
nal facilities at Gladstone and Minneapolis,” 


Missouri Paeifie.—Uriel A. Murdoch, the surviving trustee 
under a mortgage made in 1868 by the Missouri Pacific Riil- 
road Company to secure the payment of $7,000,000 of bonds, 
has been relieved by the Supreme Court at his own request. 
The Mercantile Trust Company of New York will be appointed 
in his place. 

Missouri Kansas & Texas.—The securities holders’ com- 
mittee has ssu‘d an extended reply to the letter of Mr. Jay 
Gould on M. K. & T. affairs, which will be found at length 
on a subsequent page. 

— Kiernan reports that Mr. Sage wrote a letter to the M. K. 
& T. committee, proposing the following basis of comnprc mise: 

First—A r organization of thecompany to be perfected, and 
anew moitgage bearing 4 per cent to be made for the present 
mortgage indebtedness of the company and for the purpose 
of exchanging the same for the present indebtedness. 

Second—1o make an income mortgage, not accumulative; 
to adjustthe rate of interest to the present holders of the 
eeverul bonds issued by such company for the length of time 
which they have to run respectively. 

Third—That an assessment of shall be made on the 
stock for the purpose of clearing up the present indebtedness 
of the company, ard build an extension of the same to branch 

roads in Texas, which it is believed would add to the securing 
of the present and future sources of business to the main line. 


New York Lake Erie & Western.—This company offers, 
through Messrs, Drexel, Morgan & Co., to extend at 4 per cent 
for forty years its fifth mort. 7 per cent bonds ($709,000), 
maturing June 1, and Drexel, Morgan & Co. offer to purchase 
at par and accrued interest all of the mortgage bonds which 
holders do not care to extend at 4 per cent, 


New York & New England.—The egrcss earnings and ex- 
penses for the quarter ending March 31 were as below: 














1888, 1887. 
Gross earnings... ........ $1,156,932 $1,152,401 Ine. $4,530 
EERGRREB. « pecousccccceccce $22,681 789,512 Inc. 33,169 
Net earnings.......... $334,250 #362,889 Dec.$28,638 


N. ¥ Stock Stock Exchange—New Securities Listed,— 
The Governing Committee of the New Yo: k Stock Exchange 
have added to the list securities as follows: 

WARREN & FRANKLIN RAILROAD (Western New York & 
Pennrylvania Railroad Company)—$3800,000 first mortgage 
Philadelphia bonds, 

WESTERN NEW YORK & PENNSYLVANIA RAILROAD— 
$20,000,000 forty year second mortgage gold bonds and 
$20,000,000 common capital stock, 

INDIANAPOLIS DECATUR & WESTERN RAILWAY (reorganized 
Indianapolis Decatur & Spring field)—$1i42,000 mortgage tive 
per cent gold bonds of 1947; $1,213.000 s-eco.d mortgage five 
per cent gold bonds ; $795,000 income mortgage bonds and 
$850,000 common c pital stock. Trust receipts of Indianapo- 
lis Decatur & Springfield eecond income bonds for $2,690,000 
ordered stricken from the lict. 

WHEELING & Lake ERIE RaiLway—$3,600,000 preferred 





stock to take the plece of the outstanding common stock, and 
the latter to he stricken from the list. 

MEXICAN CENTRAL RAILWAY—§2,009,000 acditicnal first. 
mortgage four per cent tonds, making tke total amount listed 
to date $46,155,000; $402,C00 additicnal inccme bonds, making 
the total amount listed $9,781,000 ; and on May 12, $2,5€0,000 
additional capital stock be added to the :mcunt now on the 
list, making the total emount listed on that date $88,500,000. 

MINNESOTA IRON COMPANY—$14.000,0C0 cay ital stock. 

PI: TSBCORG YOUNGSTOWN & ASHTABULA RAILROAD—$1,2825,- 
000 first consolidated mortgage five ; er cent bonds; $1,700,000 
preferred and $1,333,550 common stock. 


Ohio Southern.— Henry Graves and others, constituting a 
majority of the Ohio Scuthern directors, call a meeting of 
the stockholders at Springfield, Ohio, for May 21, for voting 
upon a proposition to increase the czpital stock to $5,500,000, 
and to provide for borrowing mcney to Iccate, construct and 
equip the line, and for the funding of the floating and other 
debt, and for such other purposes as are authorized by law, 
Treasurer Graves bas, by order of the board, prepared the fol- 
lowing statement of earnings for the year 1887: 


1&86. 1887. 
EEE LOOT ET OAT AAET S $514,189 $599 584 
Gees GOONS ** noe co sccceesassonecsonces 318,712 310,866 
Net earnings........... eseupee Sabncncseses Qaeesete $288,718. 


Net earnings have been applied as follows: Interest, $135,- 
530; taxes, $18,625; New York office, $56; surplus, $134,505; 
total, $288.717. The following disbursements were made out 
of the surplus: Right of way, $496; bridges and buildings, 
$8,544; equipment, $95,798; sidings, $25,645; fences, $838; 
total, $131,323. 

Jhe large payments made hitherto for new equipment 
have absorbed a large proportion of the surplus income, while 
new acquisitions of other property required to meet the growth 
of the business have nearly corsumed the remainder. 

All the equipment has been maintained in excellent condi- 
tion, but additional equipment will be required to provide for 
increase of business, Of present equipment, nine engines and 
1,300 coal cars last acquired are held under ear trus’s, for 
which the amounts remaining unp:id December 31, 1887, were 
$390,334, on which payments accrue monthly, the last being 
cue January 1, 1895, and the management recommend that 
provision be made for funcing this amount on lorg time, 
instead of making payments out of earnings. It is also desir- 
able to p:ovide for increasing the capacity of terminal facili- 
ties in Springfield. The fol owing estimate is submitted : To 
provide tor the construction of 20 miles of new extensions, 
$15,000 per mile will be required, and will te ;roviced by the 
i:sue of first mortgage t onds, limited to $15,000 pr mile, To 
provide for funding balance due on car tiusts, $890,334, and 
for acquisition of equipment, ¥450,000 will be required, and 
for the improvement of terminals say $150,000. It is not pro- 
posed at the present time to make the whole of the increased 
stock available, but the beard deem it essential that they shculd: 
have authority to enable them to provide for the growing 
business of the company. It is believed that by msking pro- 
vision for funding the balances tot ecome due on the car trusts, 
the company will be at once erabled to pay interest upon 
outstanding income bonds, snd upon the completion of the 
proposed extensions, to provide for the payment of dividends. 
upon the stock. 

Pennsylvania Railroad.—The gross and net earn’ngs for 
March, 1857 and 1888, were as below stated. Ona the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second table. 

LINES EAST OF PITTSBURG & ERIE, 


—Gross Eurnings.——~ — --Net Earnings —~w 
1888 R87 1888, 1887 


January...........- $4,213,979 $3,871,771 $1,005,920 $1,214,351 
February...... cooce |) 6.40 79,455 3,988,788 1,358,283 1,380,157 
A ATT 4,526,061 4,410,433 1,490,613 7 


1,435,941 








Total 3 mos.,.... $13,119,995 $12,270,992 $3,854,816 
LINES WEST OF PITTSBURG & ERIE, 
Net surplus or deficit after payment of charges. 


$4,030,449 








1888. 1887. Diff. in 1888,. 

0 Sur.$60,510 Sur. $154,951 Loss. $94,441 
February .......-.-.+.- Def.123,519 Sur 3,475 Loss. 126,994 
I tha aiid erate Def. 90,276 Sur. 212,702 Loss. 302,978. 
Total 3 mos ..... Def.$153,295 Sur. $371,128 Loss.$524,423 


Philadelphia & Reading.—The gross and net earnings for 
March, and for the fiscal years 1886-7 and 1887-8 have been 
as below given. The net earnings of both companies aggre- 
gated $653,741 in March, 1888, against $968,317 in March, 
1887; in tke year 1887-8 they were $1,551,814, against 
$3,095,853 in 1886-7: 

RAILROAD CO, 




















——-March.— —-—~ -—Der. 1 to Mech. 31.—s~ 

1888. 1887. 1887-88. 1886-87. 
Gross earnings........ $1,579,308 $1,759,584 $5,3.1,561 $6,425,374 
Operating expenses... 925,855 833,415 3,434,702 3,379,344 
Net earnings...... $653,453 $926,169 $1,896,859 $3,046,030 

COAL & IRON CO, 

--———-March..--—-~ -—-Dec 1 to Mech. 31.—<— 

1888. 1887. 1887-88. 1886-87. 

Gross earnings........ $1,078,644 $1,258,579 $3,268,317 $4,781,874 
Operating expenses... 1,078,355 1,241,380 38,613,362 4, 32,053 
Net earnings..... loss. $289 $42,199 I’ss$3 15,044 $49,821 


Pitt-barg Fort Wayne & Chicago.—Notice is given that 
a special meeting of the stockholders of the company will be 
held in Pittsburg on the 13th day of June, 1888, for the purpose 
of voting upon a proposition to issue betterment bonds, to en- 
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able the company to pay for improvements upon and addi- 
tions to the property, in pursuance of Article 16 of the lease 
with the Pennsylvania Railroad Company. 

Tennessee Coal & Iron.—This company proposes to issue 
$1,000,000 8 per cent cumulative preferred stock, for improve- 
ments, to holders cf the $10,000,000 common stock, Privilege 
of taking at 90 will be offered first to holders of common stock 
of record June 27, payable one-third in present common stock 
at $30 per share and the balance in cash. This plan would 
retire about $1,000,000 common stock. 


Texas & Pacifie.—The committee of reorganization of this 
company have practically completed their work, and have 
authorized the distribution of all the new stock and securities 
by the Farmers’ Loan & Trust Company of New York, com- 
mencing on the 7th cf May. The Hon. John C, Brown will 
be the President of the company residing on the line, and as 
he is now the sole receiver, the receivership will be allowed to 
stand for a short time longer in order to close up certain details 
of the recorstruction. Mr. Jay Gould will act as chairman of 
the executive committee, thus securing amity with the Mis- 
souri Pacific system. 

Wabash.—Notice is given to holders of Wabash certificates 
issued by the Central Trust Company that six months’ inter- 
est due May 1, 1888, will be paid on that date at the Central 
Trust Company, No. 54 Wall street, according to the reorgan- 
ization sgreement of November 21, 1887 

—The receivers’ accounts for the month of Marchshow gress 
receipts ‘of $678,499; expenses, $694.677; deficit, $16,173; 
balance of cash.on hand, March,1, $243,765; balance, March 
31, $227,557, 


Toledo Peoria & Western —President E. F. Leonard of the 
Toledo Peoria & Western Railroad has made a statement of 
his ccmpany’s condition tothe security holders. When all 
claims by reason of the accident at Chatsworth in August, 
1887, filed and audited have been paid the total will 
not exceed $235,000. The gross earnings of the Toledo Peoria 
& Western for the seven months, July, 1€87, to January, 1888, 
both inclusive, were $607,074. After paying taxes and all 
expenses of cperation, and for improvement, renewals and 
repairs, the net earnings for the above prriod are $150,000, 
President Lecnard says that a conservative estimate of the 
earnings and expenses of the remaining five months of the 
fiscal year warrants the belief that the net earnings for the 
year will exceed $200,000, an amount in excess of the require- 
ments of the company to meet its interest charge. The latter 
is $180,C00, or 4 per cent on $4,500,900 of first mortgages, The 
Purchasing Committee of the T. P. & W. received $424,000 
first mortgage bonds of the T. P. & W Railway Company in 
settiement of advances for payments ordered ty the Uuited 
States Ccurt, and fcr other purposes. These $424,000 bonds 
will be offered for sale on May 24 bv the Auditir g Commii tee, 
No bid will be received at less than 6714 per cent tor each bond 
of $1,000, 


Railroad Construction. — The Railway Aye recently 
had the fc llowing : 

“When the year 1887 closed with the extraordinary and 
unprecedented record of having built nearly 13,000 miles of 
railways, i: had already become the settled belief that rail- 
way building had been greatly overdone and that the present 
year would witness an almost complete stoppage of enter- 
prise in that direction, This opinion still seems to generally 
prevail, and is frequently expressed in conversation and in the 
newspapeis, 80 that most people believe that practically no 
extension whatever has been made to our railway mileage 
since the end of 1887. When, therefore, we state that in the 
first three months of 1888 more miles of track were laid, 
on a greater rumber of lines and in a greater number of 
States ard Territories, than, according to our record, where 
laid during the same period in 1887, the assertion will proba- 
bly be received with surprise if not incredulity. It is, how- 
ever, true, as the following summary of track-laying from 
January 1 to Apil1, compiled from the detailed records in 

his office shows : 

















Slates. Lines. Miles. Stales. Lines. Miles. 
Connections. ........c.co- 1 Ft es cncnine cians 1 21 
New York........ utiinine, ae yee cE 3 54 
Pennsylvania............ 1 AER RTD 1 33 
West Virginia...... ene it eee eee 2 35 
a ESR 1 jo” eee 2 35 
zNorth Carclina.....ccccce 1 ii rncticreniaiiindiveniinis 5 112 
South Carolina........... 1 3) = (as 2 38 
aren ER D iia cicinstietcwninn 1 16 
IRIS RAE ATI 1 yh  - — ae 6 78 
BONED. 6c ccccccccovcece 2 48 | New Mexico.............. 1 83 
hl EE SNe 3 60 | Washington Territory... 1 15 
lO ce tS 2 24,0 eee 20 
SN dns cededpacees: 4 72 _ —— 
IS ree 1 24 Total in 28 States ....54 1,096 
Sats. inh. semercouecs 1 58 Same period in 1887 in 
WEN Si ccecccsscadee 1 3 fe 49 1,040 


Richmond & Danville.—This company has placed through 
Mrssre. Wilson, Colston & Co., of Baltimore, $400,000 new 6 
" cent gold bonds of the North Western North Carolina R. 

., being part of an issue, at the rate of $15,000 per mile, due 
April 1, 1938, with principal and interest guaranteed by Rich- 
mond & Danville. The mortgage for these bonds provides for 
the retiremen! of the old issue of $500,000 (at $20,000 per 
mile), due in 1902, and for new construction, 


Richmond & Danville Extension Company.—This 
Company has declared the fifth dividend of 12°65 per cent 
On its capital stock, pexense in Georgia Pacific Company 
Stock at par. The Richmond Terminal Company owns 





| 





26,000 shares of Extension Company’s stock, and will thus 
receive about 3,000 shares of Georgia Pacific stock. 


Seaboard & Roanoke.—The gross and net earnings and 
charges for the year ended Feb. 29 were as follows : 


1887-8. 1886-7. 

a OE ona socutdtnsiidcocndscndnbdanencees $714,101 $649,314 
Operating expenses and taxes.............. ..... 385,026 75,763 
Net earnings............ OE — 273,551 
LE cnnscnnebabondeombseadnenensenebeuines $82,814 $33,056 
ED lendddinndadsceds suds qutistesceaceminnn 114,420 138,820 
$197,234 $171,876 

sititnivnndipenbnindendiiitiinaniniiiaen dienes $131,841 $101,675 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for February, and from January 1 to Febru- 
ary 29. The total mileage is 5,576, agaiast 5,451 last year: 























co February.—-— — Jan. 1 to Feb. 29.— 

Gross earnings— 88s. 887. 1888. 1887. 
Pacitic system ......... $2,542,875 $1,570,830 $4,873,873 $3,331,684 
Atlantic system........ 919,916 668,820 1,835,683 1,411,018 
Total gross......... $3,462,791 $2,239,650 $6,709,556 $4,742,702 

Net earnings— . ! 

Pacitic system......... $897,076 $510,328 $1,579,898 $1,147,472 
Atlantic system........ 255,091 82,783 504,745 239,964 
Total net .......... $1,152,167 $593,111 $2,084,643 $1,387,436 
Rentals leased lines... eee . eles RO SEE 
Receipts other sources. fe GROGs..:-- . eustebete 
Total net income... $1,227,253 coneseee $2,246,953 == cc cewee ° 
*Fixed charges. ........ Loteeeee. .. acnccese Seeeees..< .. acéinade ° 
Net profits......... af.$43,615 = ........ df.$308,629 ccc. ° 





* Includes int., rentals, additions and betterments, Cent. Pac. guar., 
taxes and U. 8. dues, 


Western New York & Pennsylvania.—This company 
gives notice that it will pay $1667 ia scrip for coupons 
maturing April 1, 1888, on its second mortgage bonds, at its 
oftice. 


Union Pacific.—-The annual me¢ting held in Boston on the 
25th ratified the action of the directors in leasing the Oregon 
Railway & Navigation Company’s lines through the Oregon 
Short Line Company. The only change from last year’s 
board was the election of Samuel Carr, Jr., to fill the vacancy 
caused by the death of General Manager and Vice-President 
T. J. Potter. The usual vote ratifying and approving the 
investments made by the directors during the year was, after 
a detailed exrlanation by President Adams, passed. Presi- 
dent Adams, in response to inquiries from stockholders, stated 
that it was the purpose of the directors during the ensuing 
year to pursue a very conservative course with reference to 
new construction, and that at present no new lines were under 
consideration. 

—Trustee Frederick L. Ames of the Union Pacific 
land grant mortgage advertises for proposals to sell him 
bonds sufficient to absorb $1,095,000, on or before April 30, 


Grand Trunk of Canada.—A full synopsis of the annual 
report of the Grand Trunk Railway, issued in London on 
Tuesday, has been received at Montre#]. In it is included 
the accounts of the Northwestern & Hamilton, recently ac- 
quired, The net receipts of the Grand Trunk for the year 
1887 were £647,956, against £595,697 last year. After de- 
ducting pre-preference charges, amounting to £453,109 8s, 6d., 
and interest on the bonds of the controlled and subsidiary 
lines acquired by the company, amounting to £23,949 183, 
11d., the net revenue balance on the half year is £238,796 3s, 
3d, This, added to the balance for the last half 
year, gives a total of £240,839 133, 9d., which pro- 
vides for the payment of a full dividend for the year ended 
December last of 4 per cent on the guaranteed stock and first 
preference stock, together with arrears of dividend on the 
latter stock for the half year ended June last, and the pay- 
ment of a dividend on second preference stock of 6s, 8d. per 
cent for the half year ended December last, or at the rate of 
13s. 4°. per cent per annum, These payments absorb £240,749 
0s. 5d., leaving a balance of £90 13s, 4d. to be carried forward 
to the next half year. There was an increase in the 
number of passengers carried compared with the previous half 
year and an increase of £35,027 in the receipts. There was 
also an increase in freight traffic of 48,507 tons and £7,096 in 
money. 

it weshine expenses were £1,371,741, being an increase of 
£43,914. Though the traffic has been heavier, the remunera- 
tion obtained has been less. The Northern & Northwestern 
accounts show gross earnings for the year £324,425 9s. 1d., 
and working expenses of £292,889 7s, 7d., leaving £121,537 
1s. 6d., which has been divided by the companies. 

In conclusion the Directors state that the workings of the 
first half year led to anticipations which were not fulfilled in 
the last three months. Partly in consequence of a deficient 
harvest in Ontario and some of the Western States, and as 
well as the loss of the pork and dressed-beef traffic, which is 
now controlled by the Vanderbilt system, and the undue com- 
petition on the part of American lines on rates of traffic for 
export to Europe, the receipts during the latter part of the year 
were of a disappointing character, the weekly decreases in 
some cases exceeding $100,000. Nothing is carried forward 
to next year. The directors are engaged in the conversion 
into perpetual 4 per cents of the consolidated debenture stock 
of the various securities held by the company, allotments 
being made at £97 per £100 of the debenture stock. 
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UNION 


PACIFIC RAILWAY. 


ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1887. 


The Union Pacific system is composed of the roads of the Union Pacific Railway Co. (1,824°06 miles) and auxiliary lines 
(2,939°89%miles). The system has a total length of 4,763°95 miles, The lines of the Oregon Railway & Navigation Co. (752°1 
milés) and of the St. Joseph & Grand Island system (447°35 miles), though leased respectively by the Oregon Short Line and 
the Union Pacific, are not treated as belonging to the Union Pacific system, or included in the above mileage, each of those 
properties having an independent management, 


EARNINGS AND EXPENSES, 







































































Union Pacific Railway Company. Auxiliary Lines. Union Pacific System. 
1887. 1886. 1887. 1886. 1887. 1886. 
Gross earni i odiished oitin eget bendunbeeda 19,546,088 62 17,806,132 59 | $9,011,677 O07 | $8,474,053 30 | $28,557,765 69 $26,280,185 89 
Opertiting expenses ae He Ret le el HER . 9°369,615 83 . 9'685,771 12 | 6,747,145 29 | 6,673,809 11 | 16,616,761 12 | 16,359,580 23 
676,472 79 8,120,361 47 2,264,531 78 | $1,800,244 19 | $11,941,004 57 $9,920,605 66 
| aan eee aes BOL DSS 94 . 597,654 45 ’ "486,385 48 | | 454,979 09 | 1,050,971 42 | 1,052,633 54 
I iitcnsiinisereiisecensseote $9,111,886 85 | $7,522,707 02 | $1,778,146 30 | $1,345,265 10 | $10,890,033 15 | _ $8,867,972 12 
Expense ratio (excluding taxes)......... | 5049 5440 T4837 73°76 58°19 62:25 
Expense ratio Saaiedine eee 53°38 57°75 80°27 84°13 61°87 66°26 
Average miles of road under operation... 1,824:06 1,832°45 2,798°75 2,676°75 4,622°81 4,509°20 
Gross earnings per mile of road......... 10,715 71 $9,717 12 $3,219 89 $3,165 80 $6,177 58 | $5,828 12 
Operating mn ad me per mile of road..... ° 5,419 80 5,285 70 2,410 77 2,493 25 3,594 52 3,628 04 
5,304 91 $4,431 42 $809 12 $672 55 $2,583 06 $2,200 08 
Taxes per mile of road............ — . 309 52 326 15 173 78 169 97 227 34 233 44 
Net earnings per mile of road.......-. $4,995 39 $4,105 27 $685 34 502 58 $2,355 72 $1,966 64 
FINANCIAL RESULTS OF OPERATIONS OF THE UNION PACIFIC SYSTEM, 
The following table shows the financial results of the operation of the system : 
1887. 1886. Increase. Decrease. 
INCOME: = 
Earnings, entire system...............cccccccccceee $28,557,765 69 $26,280,185 89); $2,277,579 80 peecee ee 
REARS Cl EL CRIS ae aR aE $16,616,761 12 $16,359,580 23 
SE rckiatdbcilnnhiiohes tutuindsiecascsidnoabe sees} 1,060,971 42 1,052,633 54 - 
17,667,732 54 17,412,213 77 BEG SIS TI  =«..sCi(§$s“(éett wes © 
Surplus earnings............ sli lieth binant $10,890,033 15 $8,867,972 12); $2,022,061 03 sectsene 
Income from investments outside of the system. . 1,030,552 09 890,019 65 140,532 44 
Exponeds asuaneuscons land sales....... - suinbinie , 15,903 92 omens 24 2,887 99 9670'341 12s 
rofits on investments, premiums, &¢............. 70, —_- i @#q§=- # # eenees , 
Profit and loss.......... ses ichiadaihdetaiasecaks 101L,8Z6OGIi j§—§ cceccccce 101,926 96 
EE Ta sounia $11,936,489 16 $10,543,276 23)| $1,393,212 93) —§ .s«.---- 
labia niet _ EXPENDITURE : j ‘ 
nterest on bonds (details in income account o 
the Phen fl A ESE SARI TNS $5,134,565 62 $5,197,781 25)) __accvce- $63,165 63 
SS LEELA INE 160,153 16 67,223 95 $92,929 0 ee 
Discount on bonds sold, premiums, &@............ eee. Oe 6 A ea ie ee eee 
Company's sinking fund requirements (details in 7 4 
income account of the company. ............. 587,670 00 591,965 00) cane wees 4,295 00 
Land expenses, Union Division............ i alata 38,979 13 he i_--| 17,793 94 
Land Taxes, Union Division.................------ 14,674 23 5,867 24 ee aes 
Loss in operating Leavenworth Topeka & South- 
jj jj etaeneashaamnenewnepe io  -— .::imee — oo (el 11,721 76 
PEE Ml cccctccadcetsscceddéocencsons APRS SEM eee 0lrl (“i‘i‘i‘i‘S;C:C~CS*@mCOCC UW eter es 198,049 62 ooonemat 
OTHER CITARGES AGAINST INCOME: 
Colorado Central interest. ......... .....eeesces seue $5,480 00 a -  =— <i (sii teaieitaamaal  gril ia 
= i DIN: iis cnecumatewadenhineniveid es ene 3 ‘ 
Denver & Boulder Valley interest................. 38,500 00 ee he 
Denver Marshall & Boulder interest...... ........ 10,100 00 41 67 ee ° 
Denver South Park & Pacific interest......... 2... 133,680 00 ee. + lie. itz ath takes 
Golder. Boulder & Caribou interest..... .........- 4,800 00 4,80000; jj —= fF = cwsscsesel  § ceccccee 
Junction City & Fort Kearney interest............ 76,450 00 68,612 50 ff er 
Kansas Central interest................ ehundeamenes 120 00 SP 11,040 00 
Lawrence & Emporia interest...............-.eee- 27,900 00 ee —0Ulll—t—~—“i‘“‘ OR acetal TE 
Omaha & Republican Valley interest.............. 140 00 ——— ##i fy  <esecsenE | eenmasce 
Oregon Short Line interest. .............22.--ecc0e- 895,860 00 889,755 00 6,105 00} — ....coce 
Salma & Southwestern interest...... .............. 32,400 00 saeeeu 60LC—<“i‘“‘i‘~iCN ewes =f cee ee 
Salina Lincoln & Western interest........ ........ 31,140 00 10,380 00 20,76000} °°" : 
Helomon interest............0-ssececreessecccceseeee 34,500 00 34,500 00 ces Gee. reece. 
Utah & Northern interest...............cesceeeee- 40,250 00 Es 6 OM a <5 oS 
1,331,372 00 1,298,399 17 $32,972 83 aailecial 
RETESET Soe a ee a sense $7,578,954 16 $7,229,681 44 Kk yy &, Shee atts 
ee OTTER E $4,357,535 00) $3,313,594 79]! $1,043,940 21 oeaineal 
Less United States DOERR cc cocccccdesoesccs 1,205,655 84! 808,032 80 set eee ee ——sé‘(—s wn > 
FR, IS ee Em 151,879 16 2,505,561 99 646,3 . 
Add amount received from Trustees Kansas Pa- ™ . af $ - oe... ‘: 
citic papactttaies mortgage en interest acec’t.. 117,850 00 21,113,600 00}; = .ccccae. $1,095,750 00 
f, Balance applicable to dividends.............-- | $3,169,729 161 
















































































$3,619,161 99 




















$449,432 83 





1 Interest received from bonds held in trust. 


2 Of this amount, $1,041,300 were derived from land sales and $72,300 from interest on bonds held in trust. 


From this table it appears that the balance applicable to dividends on December 31, 1887, was $3,169,729 16, or 5°20 per 
cent upon the capital stock of the Union Pacific Company. 
In the last annual report it was stated that negotiations for the leasing of all the property of the Oregon Railway & Navi- 
gation Company by this Ccmpany, through the medium of the Oregon Short Line, had then for a number of months been 
going on. The terms of the lease were finally agreed upon on the 11th day of April, immediately succeeding the last annual 


meeting of,this Company, and have been approved by the boards of directors of the Short Line, of this Company, and of the 
Oregon Railway & Navigation Company, 
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At a later period in the year negotiations were entered into between the representatives of your Company and those o¢ 
the Oregon Railway & Navigation Company and the Northern Pacific Railread Company, with a view to modifying, in vari- 
ous essential respects, the original terms of the lease, and also enabling the Northern Pacific Railroad Company to participate 
in the advantages thereof. This result, if brought about, it was hoped, would remove the danger of serious complications 
resulting from the completion of the Cascade Division of the Northern Pacific, which gives that Company an independent 
outlet to tide-water at Puget Sound. Conclusions of a satisfactory character were reached in January, and duly approved 
by the boards of directors of the Northern Pacific and of this Company, at meetings held respectively on the 17th and 18th 
of January last. They were also approved by the Executive Committee of the Oregon Railway & Navigation Company. 

; Meanwhile, up to the present time, this supplementary joint lease has not been acted upon by the Board of Directors of the 
Oregon Railway & Navigation Company, sitting at Portland. They have informally signified that the arrangement was one 
which did not appear to them to be conducive to the interests of the corporation of which they are directors, or of the com- 
munity in which they live. 1t is confidently believed that these objections will be removed at an early day, and that the 
joint lease will be ratified by all parties concerned, so as to take effect on the first day of July next. 

In the interim the Railway & Navigation Company is operated under the terms of the lease of Jannary 1, 1887, as a joint 

Property with the Oregon Short Line. The lease, though defective in certain respects which will be provided for in a sup_ 
; plementary agreement already perfected, has proved highly advantageous both to the Oregon Short Line and the Union 
: Pacific. This may not at once appear in the published reports of the companies. Not improbably the Oregon Short Line and 
Union Pacific may be called upon to meet an apparent deficit between the surplus revenue of the Railway & Navigation Com_ 
pany and the rental provided in the lease. It may, therefore, on the face of the returns, appear that the lease is a burden 
rather than an advantage to the lessee companies. But in estimating th: advantages and disadvantages of such a contract 
it must be borne in mind that the real object to be obtained is not so xxuch a surplus of revenue earned by the leased line, 
themselves, over and above all operating expenses and fixed charges, as the control of the business of the leased lines by th 
lessee company. In the case of the Oregon Railway & Navigation Company, the Oregon Short Line and Union Pacific enjoy 
a haul of nearly fifteen hundred miles on the great bulk of all interchanged traffic. If this traffic were to be diverted over 
another and competing line, the profit earned on it during this most exceptional haul would be entirely lost to your company. 
While directed over the tracks owned by your Company, it is, because of the distance it is carried and the regularity with 
which the business can be conducted, traffic of the -nost profitable description. A close examination of the returns of the 
Oregon Short Line and of the Union Pacific will demonstrate this fact. 

The foregoing proposition is one which few persons at all familiar with matters connected with the operation of rail 
roads would deny. Neverthless your directors call attention to it, for the reason that during the recent investigation by 
the United States Commissioners, there was no feature of the Union Pacific system which was more questioned, or which 
had to be so laboriously demonstrated. By a portion of the Commission, at least, the ground was openly taken that no branch 
or leased line can, save under most exceptional circumstances, be considered as otherwise than a bnrden on the mother or 
lessee line, unless its returns show that it earns a profit over all operating expenses and fixed charges on the business done 
over its own iron. ‘Your attention has already been called to the fact that in the case of the Oregon Railway & Navigation ee 
Company the bulk of interchanged traffic, both passengers and freight, is hauled 1,400 miles over the tracks of the lessee com- : 
panies. Yet the value of the traffic thus secured to the Oregon Short Line and Union Pacific nowhere appears as a separate 
item in the returns. The same is true, though in less degree, of all the branches and connecting lines owned and operated as 
part of the Union Pacific system, An examination of the several returns of these lines, herewith submitted, will show that a 
number of them failed during the past year to earn their operating expenses and fixed charges, reporting an apparent deficit 
Yet, with the possible exception of the Denver South Park & Pacific, there was probably no one of them the traffic of which 
over the main lines of your Company did not return to it a profit in excess, and often largely so, of any deficit which had to | 
be met. The value of this branch line traffic to the main line, irrespective of all branch line earnings, has in the case of the 
Union Pacific been recently estimated by the Comptroller, as the result of careful investigation, at not less than $5,000,000 a 
year. (Testimony United States Pacific Railway Commission, vol. 2, p. 899.) 

During the year, owing largely to the lease of the Oregon Railway & Navigation Co., the value of the Pacific coast traffic 
greatly increased, the revenue from it amounting to $3,418,866 46, as compared with $1,893,688 79 in 1886, an increase of 
80 per cent. 

Local business has not shown a proportionate growth. This to a considerable extent has been due to the drought which 
prevailed in Kansas and Nebraska during July and August, which proved so destructive that, as will be seen by reference to 
the classified table of freight movement herewith submitted, the tonnage of agricultural products moved during the 
year decreased 13°8 per cent as compared with the previous year. During the same period the tons moved under every other 
heading increased. 

The revenue derived from the local traffic of the company was also seriously affected during nine months of the year by 
the operation of the Inter-State Commerce act, which necessitated, after April 1, 1887, almost a complete re-arrangement-of 
tariffs. Your directors do not propose to discuss at this time the practical results which have followed the enforcement of 
the provisions of the law in question. It would even yet be premature todoso. Meanwhile, the returns do not indicate 
that the provisions of the act have borne more heavily upon the Union Pacific system than upon railroads in other sections 
of the country. The difference between the long and short haul rates charged on the Union Pacific system before the law 
went into effect was, in fact, much less than had been currently stated or was generally supposed. 

The revenue derived by the company from its local freight business, excluding commercial coal, was $11,566,772 80 in 
1887, as compared with $11,964,459 52 in 1886, a decrease of 3°33 per cent. 

Under the restricting provisions of the Inter-State Commerce act, as nearly as can be ascertained, about one-half, or 45 
per cent, of the free passenger travel, exclusive of employes, has been cut off. This amount of travel at full tariff rates 
would represent about $250,000 a year ; it may be estimated that the annual revenue of the company was increased by one- 
half that amount, or $125,000, through the limitation of this abuse. On the other hand, large reductions were made in local 
passenger rates, averaging on the Oregon Short Line and Utah & Northern division 15 per cent, and affecting passenger earn- 
ings to the estimated amourt of $300,000. 

As a result of the financial operations of the year, the funded debt has been decreased $1,788,472 50 while the bal- 
ance of cash assets over the sum of the floating liabilities has decreased $949,500 62, making for the year a net de- 
crease of liabilities, both funded and floating, of $838,971 88. | 

A large amount of new equipment, both motive power and cars, is required to accomodate the rapidly-increasing traffic 
of the company. It must be furnished, or business cannot be done with economy, It is estimated that three millions in 
value will be called for either during the current year or early in 1889. This cannot be paid for out of any means now at 
command. Your directors have, therefore, decided to issue ten-year notes of the company, secured by a trust covering the 
new equipment in part purchased by such notes ; following in this respect the policy which has for a number of years been 
pursued with most satisfactory results by the Pennsylvania Railroad Co. The legality of these notes cannot be called in 
question under the limitations imposed on the company by section 4 of the act of March 3, 1873, as they are issued in direct 
payment for equipment purchased. A serious difficulty, peculiar to the Union Pacific, is in this way overcome. An equip- 
ment deed of trust, on the most approved plan, has accordingly been prepared, and recorded in.conformity with the laws.of 
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the several states and territories in which the Union Pacific owns and operates roads. The first series of notes under thi 
‘trust will be issued and disposed of during the current year. These notes, or their proceeds, can be applied to no other pur- 
pose than the payment for the new equipment, to purchase which they are issued. 

During the year the company has increased its investment and permanent improvement accounts $6,818,794 24, of which 

$5,580,079 59 was invested chiefly in the construction of new branches or extensions, and $1,238,714 65 was spent for new 
construction and equipment for the company’s main lines. There have been built 350 miles of additional road. Of the 
foregoing amount ($6,818,794 24), the sum of about $448,000 was derived from the sale of the company’s securities, and 
$3,600,000 from surplus revenue, which might otherwise have been applicable to dividends. There remained the sum of 
about $2,700,000, which was provided for in other ways, chiefly through temporary loans and a reduction of the material 
account. 

It had been intended, as was stated in the last annual report, to meet the cost of all future branches and extensions by 
the issue of a new series of five per cent collateral trust bonds of the Union Pacific Railway Co., offering the same in the 
first place to the stockholders in proportion to their holdings. Work was contracted for early in the year with this under- 
standing. In view of the constant discussion of the affairs of the company, which resulted from the investigations of the 
Pacific Railroad Commission, and which continued throughout the entire summer, the times were not considered propitious 
for placing a loan of the character of that referred to. Subsequently, when the conclusions of the commission were made 
public, monetary conditions were unfavorable. Under these circumstances the securities representing the construction of 

, new branches and connections, which would have formed the underlying security of the proposed collateral trust loan, 
were placed in the treasury of the company, where they now are ; and the outlay they represent has in part been carried as 
a floating liability. Whenever an adjustment shall be reached as a result of the labors of the Pacific Railroad Commission, 
the bill now pending before Congress becomes a law, or whenever the financial conditions are favorable for the negotiations 

of securities, the loan in question can be placed, and the company put at once on a dividend-paying basis. 

At present little new construction is goirig on, whether upon the existing system or contemplated new lines. Neither is 
it proposed to enter upon such construction until either a settlement is effected with the Government or some general finan- 
cial plan is adopted for meeting the cost of such work in advance of entering upon it. 








FUNDED AND FLOATING DEBT OF THE UNION PACIFIC SYSTEM, 


The following table shows the condition of the funded and floating debt of the entire Union Pacific system, its mileage, 
etc., on June 30, 1884, December 31, 1884, December 31, 1885, December 31, 1886, and December 31, 1887, respectively : 





{ 
June 30,1884. Dec. 31, 1884. | Dec. 31, 1885. | Dec. 31, 1886. | Dec. 31, 1887. 


Funded debt of the system in the hands of the public....... $146,588,427 87 $144,649,047 50, $144,7 88,958 53|/$148,233,092 96 $147,004,611 29 
Add bonds of Union Pacitic Railway Co. in treasury of Co.. 1,95 7,48 637,300 86,300 00 















































,958,032 50 3,467,187 50) 2,147,450 00 00 5 
I EE CT $148,546,460 37 $148,116,535 00 $146,936,408 53/$148,870,392 96 $147,590,911 29 
MOG BORNE GOU6 ccc cccccccccccccces cccpccccccccccqccccscscece 6,900,177 95 3,237,696 53| 1,861,445 40 1,351,129 73) 401,689 11 
Total funded and floating debts................-ccceee-ee- $155,446,638 32,/$151,354,231 53 $148,797,853 93; $147.519,203 23 $147,189,222 18 
eS ee ne ~ 4,419°'3° 4,476°4 ~~ 4,519°5 4,594°4 | 4,771'1 
ee Ee eee en ATW SNe ee eee: $35,170 51| «$33,811 59 $32,923 52) ($32,108 45; $30,850 17 














Accounting, therefore, the bonds and other securities of the company held in its own treasury as bonds “afloat”—that 
is, issued—the changes between June 30, 1884, and December 31, 1887, have been as follows : 








I a alain rl lian nil eis een axeebaskh és eeneUadtenenennestbbbeseonteoceeutaesentneties it $955,549 08 

EY Bee GO SE GEG cudccnct ssbioheeodcnscccccseneseosescnseeossoensoes conseeooceoesenececcoccevonciocesecoccoesnqeesepoooesecee sce 7,301,867 06 
eee pcpesmoccansocescr cocemesesauseascnnnssccensessaseoenscecvess $8,257,416 14 

Increase in miles of road......... ee ee re ee a minhinndbbneieammeedidekdibapdencnmenetia ~ 351°30 





ES ES GE BI Bivcs. cecdwscesbnctcdctiececséeinde conetiadéecstesentsece tndebscssbadscdetdccesélneeeetoreteocesotedeséees $4,320 34 


Seals BALANCE SHEET, 


The total net income of the company from all sources, including proceeds from land sales, was $7,057,132 24 in 1886, if 
the amount of interest accrued during the year on United States subsidy bonds, less repayments by the company and accre- 
tions to the United States sinking fund, is deducted. This income has been spent chiefly upon construction of branch lines, 
permanent improvements to the property of the Union Pacific Railway Co. and new equipment, as is shown by the increase 
of $5,580,079 59 in the investment accounts of the company (representing chiefly the cost of bonds and stock received in pay- 
ment of advances to branch line companies for construction), and of $1,238,714 65 in the new construction and equipment 
accounts, an aggregate increase of $6,818,794 24. [See balance sheet at end of this report on next page. | 


FLOATING DEBT, 


At the close of the year the company had $3,335,000 notes payable outstanding, which, with other liabilities, made an 
aggregate gross floating debt of $7,464,443 04, an increase of $1,749,309 22 as compared with the similar debt on December 
31, 1886. The cash and cash resources of the company properly applicable to the reduction of the gross floating debt 
exceeded that debt on December 31, 1887, by $401,689 11 compared with a similar surplus in cash resources on December 31 
1886, of $1,351,189 73. The balance of cash resources over liabilities therefore decreased $949,500 62 during the year. 

By reference to the statement of floating debt it will be observed that the resources of the company applicable to the 
payment of the debt include an item entitled ‘‘ Bills and Accounts Receivable,” amounting on December 31, 1887, to $6,278, - 
955 62, an increase during the year of $732,728 29. The item as it is now constituted embraces the following accounts: 





BD SIE orc do ccncacoccedésendsdttevciccncsccnscestedeccnscansebeesdeoesevcneesadas concéoccnseauseebsancecovenénnsooreess $316,233 84 
Station Agents and Conductors and Freight in transit.......... 1geecnseee eewee cosccececonosoce coecceseces De ceeeccccceescooess 688,017 00 
Railroad Companies outside of the System, and bills collectible ..............2.. 22 cece cece cece ccccccncns cee nmanieiiees 2,506,492 91 
in etree ors iti Reh Celaeediemientodaesiéannadudeits vemaetenoeuae 1,990,256 28 
a ee aiecininl ttle aid a on aaa nsepbebnebben todd sbesdh sbakbds thdsebeasdbubadioiameatene 174,784 08 
TT 98,171 51 
a itn nh Cane ne kes seneeRemesedensetueNnenssHeees aneeseathbesnducebebbnndednseeenhons esseensesontseesuns $6,273,955 62 








The balances due from railroad companies outside of the system, and on bills collectible, all of unquestioned value, have 
increased during the year $387,550 78; and the balances due from railroad companies within the system, chiefly the Oregon 
Short Line and the Omaha & Republican Valley, show an increase of $595,689 37. The balances due from the Denver South 
Park & Pacific are not included in this item. The balance due from the Stone and Coal Department is of questionable value, 
and will have to be charged off. The other changes in the accounts as compared with 1886 are of comparative unimportance. 

The difference between the decrease in funded debt afloat ($1,788,472 50) and the decrease in cash resources over liabili- 
ties ($949,500 62), or $833,971 88, represents the actual improvement during the year in the condition of the aggregate funded 
and floating debt of the company, excluding the debt due the United States, 
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FLOATING DEBT JUNE 80, 1884, AND DECEMBER, 31, 18384, 18385, 1886 AND 1887. 











































































































June 30, 1884.| Dec. 31, 1884. | pee, 31, 1885.| Dec. 31, 1886.| Dec. 31, 1887. || 1887 and 1886 Compared. 
| Increase. Decrease. 
Liabilities. 
Bille PAFOMSE . 206. cccccccescaccecce- $7,205,533 14 * .708,769 30) $4,115,000 00; —C...... $3,335,000 00 || $3,335,00000; —__... ner 
Accounts payable .... .............. 2,542,423 57| 2,478,649 4S 483,079 48 $294,036 09 419,695 77 | igsccoee, 0 Tots 
Pay-rolis and vouchers?............ 1,969,996 52} 1,691,004 28 2,828, (075 25 3,992,746 22} 2,490,33701 || Ss... $1,502,409 21 
Dividends unpaid...._.............. 83,884 77 78,64 87 71,878 02 69,807 27 24 641 | SEE 45,166 25 
Coupons unpaid 3.................-. 1,276,182 90; 1,328,522 30 1,263,017 90' 1,262,544 24| 1,172,769 24 —————e 89, 775 00 
Called bonds...... 6 sibes ecemarnnase 32,000 00 21 000 00 50,000 00) 96,000 00 22'000 vod weeeeees 4,000 
$13,110,020 90 $11,306,594 73 73' $8,811,050 65, $5,715,133 82) $7,464,443 04 | $1,749,309 22; “ 
Assets. P | 

= shiainihn hin eeninehbeotnanne< $1,192,070 86 712,962 90, $725,88715| $806,45790) $853,796 02 O77 3GG18H 2. sees 
coenpany stocks and bonds .... .... 2 072,353 09| 3,57,159 76; 2,313,918 60 768,638 32 738,380 51 | | ee ees $30,257 81 

g fund in hands of trustees‘. 32,000 00 DE. | ndassens ‘oiehinel  aalheieein 1 eaieiibeial: => 2". Coe z 

Bills and accounts receivable ...... 2,913,419 00 3,618,665 39| 3,909,799 50) 5,491,227 33) 6,273,955 62. ye hie : 
, Total. .....2..00. cneeseccsecee ees $6,209,842 95) $8,068,898 20, $6,949,605 25) $7,066,323 55) $7,866,132 15 | $799,808 60 cae: 
Net floating debt.............--.---. 5$6,900,177 95| 5$3,237,696 53/ $1,861,445 40) eee] cece Re Bon: i 
Cash and cash resources, bala’ce of ee eres eae ee $1.351,189 73) $401,68911 ) — ....... $949,500 500 62 
1 This account — the actual notes of the company on which it 4 Includes notes receivable held by the company, advances to Utah 
was borrowing mone Central Railway Co. for purchase of steel rails, open accounts at Omaha 


2 The increase in this account Dec. 31, 1886, is due principally to the | against other railroad companies and individuals, and advances to 
registration in 1885 of tax vouchers payable in the early months of the | branch lines on current account. 
succeeding year, and vouchers for material to be used in the construc- 5 The amount found due the United States by the Court of Claims, on 
tion of the Omaha bridge and extensions of branch lines. earnings uf past years, $916,704 02, is not included at these respective 
3 Includes full amount of coupons due on following day. dates. 
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COMPARATIVE BALANCE SHEETS DECEMBER 31, 1886, AND DECEMBER 381, 1887. 





























































































































Year 1887. 
December 31, 1886. LIABILITIES. December 31, 1887. a 
Increase. Decrease. 
eG... sn  annsensenpenetabeebestinibebes pekwdhear $60,868,500 00) .......... ce. 
$88,768,277 50)............ RES. iE EER NET LE AIEEE LITT  ibitibadasdec cedeastoedsmsomenende $1,788,472 50 
Less Amounts held in the Kansas Pacifie Consol- 
6,799,150 00]........06 on apeaiiie idated Mortgage TIUSS....ccccccescccesccceccce: GPS Gi ccc cccsccen evens tccteceuscscens 
81,969,127 50 80,180,655 00}................}$1,788,472 50 
33, 539, 512 00| United States Six Per Cent Currency Fonds.....|.........-...----- SS VSO DAZ UO} . 2-00: cece ccc. —— 
sk  . eae Interest on United States Bonds..... ............ $40,142,851 74) ............ cece. | $2,012,370 72 
DEED GUicece cede onccccsses Less Amounts repaid by the Company........... ee PEE Git cnccearcess cncens 1,319,379 89 
15,670,753 46 16,363,744 29} $692,990 83 
piinnmnnn a is i ine eenees aeoseeesehns etodechedéusegssateeane o- tebabinnmeeenadeettedeninnmainen 
758,492 97| Interest accrued not i athanded ahenbnsesion breguhe gencadianan pf * * e $31,023 53 
Income Accounts:— 
Ee IO NL TOO YD saw —_ er 3,550,986 93 
3,568, einai 28 Income Ronee for Sinking EE 6,268 . SNES See 587,670 00 
19, 828, | icine ei Bs GS SND Bk ca scces Setoncsiccocces: 23) 299, Ee Weitbdestmeceecdcsees 3,470,740 82 
$40,312,538 66 $47,921,936 41 $7,609,397 75 
Less Deticit of United States Requirements as 
compared with Accrued Interest on ean 
EE scécocccnnsindan: States Bonds, February 1, 1880, to date...... 3,640,230 25) .....-...20008--..) 552,265 51 
37,224,573 92 44,281,706 16) $7,057,132 24 
$230,030,959 85 '$235,961,586 89; $5,930,627 04 
- — ASSETS. eneeeeeeee 
GRGG BOS. SOL 4G). ccccccccccecces: Cost of Road and Fixtures. .....0.-ceccesecccscce. BD a ee $3,238 02 
PEED WT Iéccccccdosecesesss Construction Expenditures since Consolidation. J * CRP SE ree 805,690 36 
SE i indcesgcanenecedons Equipment Expenditures since Consolidation. .. fl LE, aa 228,769 05 
GES, SSO OB). ccc ccccccccoccees Omaha Bridge Improvement............... eccees eee 201,017 22 
$161,283,688 21 $162,522,402 86' $1,238,714 65 
Investments :— “ 
ae OP Si ccccecccoccsessses Bonds and Stocks of other Railroad Co’s .....-. ee $6,785,474 81 
Bonds and Stocks of Steamship, Coai and other 
GENT GAS Fi ccdétece+scne wibeine Companies, and County Bonds........... ..-. 2,543,910 75)..... Shbtitebsacsdbesndéaiadivnesel $73,501 00 
Bonds and Stocks of Railroad and other Com- 
panies held in the Kansas Pacific Consoli- 
0 Le a Seba TROD THI. 66. cccccccosachcccoccces TT ACEI, AIMS OT NT Rie 
735,749 OB). ccc ccccccccccese Miscellaneous Investments. ...-. 1ecesegeersecees i icmncarceedactpedhcdgrteeaiceens 4,651 91 
Advances to Auxiliary Companies payable in 
re Gil oddcaccosducesdess Be CE Bincccceccns cecctbnssesecsesenes 4,570,428 13 [teas ewes scene isdn beiavereatiieemens 1,127,242 31 
45,199,858 07 | 50,779,937 66' $5,580,079 59 
1,351,189 73'Cash and Cash Resources, Balance of............|-.c.ccceeeesnseees Ff | | $949,500 62 
Bonds and Funds held in Denver Extension _ 
638,638 95} Sinking Fund. .......... 000 con. cons coccccccenn: [cemcccccccccce cece 759,042 69| $120,403 74 
Sinking Fund for Benefit of Creditors of the 
hemetatndieniaiinsindda Kansas Pacific Ra'lway Co .... .cccccccccccccce|ccccccccceccecccce 56,372 04 56,372 04 
68,847 87 Collateral Trust Sinking Funds............... 2... |-eecsssceueececnes Gee Milibanamanstacéess 1,730 43 
Balance in Hands of Trustee Union Pacifie Sink- 
EP ee TS ing Fund Mortgage. ...... .---.--cccccccccscnces|eccccsecccccocccccs| 796 22 796 22 
2,889,218 35 Fuel, Material and Stores on Hand...............|--0e-eeees eeeceee- 1,632,104 82}.............---| 1,257,113 53 
18, 599,518 67) Land Contracts, Land Cash, C6. .....cccccccccccclecccscccceccescen. 19, 742, 124 05 “1,142,605 38 | 
$230,030,959 — $235, 961,586 89 89) $5,930,627 04) 











ae 


. the Missouri Kansas & Texas Railway Co. At the same time he asserts 
MISSOURI KANSAS & TEXAS RAILWAY. that he welcomes a change in the management and is disposed to co-op- 


OPEN LETTER OF THE COMMITTEE OF SECURITY-HOLDERS, | ¢?@te with any parties who can render more efficient service to the Com- 
New York, April 24th, 1888. pany than he and his associates have been able to do. 


We shall also assume for the present that heis sincere in the statement 
To the Board of Directors of the Missouri Pacific Railway Oompany. that he has rendered efficient service to both corporations. But inas- 

GENTLEMEN—A communication addressed to you by your President | much as the relation between the lessor and the lessee Company, if not 
and published in the New York papers of the 20th instant challenges an | necessarily one of antagonism, is, to say the least of it, one in which 
analysis and criticism at our hands, a committee of the security-holders | conflicting interests may very naturally arise, it seems to us that the 
of the Missouri Kansas & Texas Railway Company, inasmuch as it im- | question of the efficiency of that service should not be left wholly to the 
plies a stricture upon our motives and casts imputations upon the prop- | judgment either of an executive officer or of a board of direction which 
erty which we are endeavoring to protect. represents primarily the interest only of the lessee Company. In tha 

Your President, Mr. Gould, who is also President of the Missouri Kan- | face of the fact that notwithstanding the “efficient” services of your and 
sas & Texas Railway Company, refers to the fact that for eight years he | for the present “our” President, the securities of the Missouri Kansas & 
has without a dollar of salary given his time and attention to the affairs | Texas Railway Company have suffered a decline within the past two 
of “that company.” This phrase leaves it somewhat in doubt whether | years—as to the first of the present mortgages from 116 to 90; of the 
it is the Missouri Kansas & Texas or the Missouri Pacific to which he | consolidated 6 per cent mortgage, from par to 60; of the con 
has devoted his constant attention, but we will assume that he means | solidated 5 per cent mortgages from 87 to 52, and of the stock from 
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39 to 11- it is not unnatural that the security-holders of the lessor Com- 
pany should feel some misgivings as to the safety of the interests which 
are thus wholly intrusted, not only as to the physical possession of the 
property, but also as to direction of the financial affairs of tne Company, 
te the officers appointed by a preponderating interest in the stock and 
onds of the lessee Company. 

It is true that during the same period of time there has been a consid- 
erable decline in the stock of the lessee company—the Missouri Pacific— 
Wut it is material not to overlook the fact that no corresponding decline 
ais the mortgage securities of the Missouri Pacific Railway Company has 
taken place during the same interval, and it is significant to note that 
the larger decline of the stock of the Missouri Pacific Railway Company 
<ommenced only when concerted action on tne part of the Missour! 
Kansas & Texas Railway Company stockholders was imminent by 


reason of their evident restlessness as to the safety of their own vosses- 
sions. 


Your President, Mr. Gould, states that since December, 1880, there 
has been expended about $2,500,000 for laying the Missouri Kansas & 
"Texas track with new steel rails. So large an expenditure for better- 
smeut of permanent way should have reduced materially the cost of 
maintenance and operation, and yet we are confronted with the fact 
that the operating expenses, according to the report, have increased 
from 58 per cent in 1886 to 72 per cent in 1887. ° 
We are at a loss to understand what your President may mean by his 
statements that ‘The board of directors of the Missouri Kansas & Texas 
“Raibway Company during these years has been in harmony with that 
«* of the Missouri Pacific Company,” and that ‘‘ the latter company has 
‘during periods of light earnings made advances necessary to meet 
‘¢« current expenses, ‘relying upon future earnings for reimbursement.’ 
We have before us the official statements of the Missouri Pacific Railway 
<Sompany for the last few years, from which it appears tat the Missour! 
Pacific Railway Company has been constantly in debt to the Missouri 
Kansas & Texas Railway Company, and there is no indication of the 
existence at any time of any such “light earnings” of the Missouri 
Kansas & Texas property as would require any such generous advances 
as your President seems to indicate. The harmony of interest between 
the two companies referred to by your President is perhaps sufficiently 
aceounted for by printing in parallel columns the names of the New 
York members of the present board of directors of the Missouri Pacific 
Company and the present board of directors of the Missouri, Kansas & 
‘Texas Company. 

Of the Missouri Kansas d& Texas 

Railw ty Oompany. 

JAY GOULD, 

SIDNEY DILLON, 

WILLIAM DowD, 

SAMUEL SLOAN, 

GEORGE J. GOULD, 

RUSSELL SAGE, 

A. L. HorkIins, 

GEORGE J. FORREST, 

THomMaAs T. ECKERT, 

F. L. AMES, 

8. H. H. CLARK, 

R. M. GALLAWAY. 

In a statement under oath, made by Mr. Henson, Secretary of both 
companies, in the Barry suit in December, 1886, he conceded that the 
Missouri Pacific Railway Company was then indebted to the Missouri 
Kansas & Texas Railway Company in the sum of abouta million o 
dollars. Had not the security holders of the Missouri Kansas & Texag 


Of the Missouri Pacific 
Railway Oompany. 
JAY GOULD, 
SIDNEY DILLON, 
H. G. MARQUAND, 
SAMUEL SLOAN, 
GEORGE J. GOULD, 
RUSSELL SAGE, 
A. L. HOPKINS, 
GEORGE J. FORREST, 
os T. ECKERT, 


. L. AMES, 
8. H, H. CLARK. 


Railway Company under those circumstances a right to assume (in: 


reliance upon the statement made by Mr. Henson which revealed thi, 
condition after a period of years) that theretofore a like condition, differ- 
ing only in amount and that amount favorable to the Missouri Kansas 
& Texas Railway Company, had existed, and that, notwithstandin& 
certain large expenditures made for the betterment and permanent im 
provements of the Missouri Kansas & Texas Road had been incurred¢ 
this condition of the accounts would not be reversed by an increase o 
apetating expenses, when both prices of labor and the result of such 
permanent improvement should have reduced operating expenses from 
6 per cent to 10 per cent at least. 


It is claimed by your President that there had been an advance made 
by the Missouri Pacific Railway Company of about $890,000, not ecov- 
ered by earnings, in addition to the absorption of a million or more of 
dotlars of indebtedness of the Missouri Pacitic Railway Company to the 
Missouri Kansas & Texas Railway Company which existed in December, 
1886, and that at the present moment there is a large debit account 
against the Missouri Kansas & Texas Railway Company. Such a change 
iu the relations of the twe companies, if it be a fact, sufficiently justified 
inquiry if not alarm on the part of those primarily interested in the Mis- 
souri Kansas & Texas securities; and, accordivg|y. the committee repre- 
senting such security-holders instituted an inquiry in February and 
Mareh of this year of the responsible officers of the Missouri Pacific Rail- 
way Company, aud. were informed that at the beginning of the year 1888 
there was no floating debt of the Missouri Kansas & Texas Railway 
Company. 

Thisextraordinary condition of affairs for the first time officially revealed 
and given to the public press in the recent open letter of your President, 
after repeated assurances that an exactly contrary eondition of accounts 
existed,. is attempted to be justified upon three distinct grounds, which 
are set forth seriaiim in Mr. Gould’s letter. 

Tbe first ground alleged is the entire failure of the corn crop on the line 
of the railway in Missouri and Kansas. The offieial statements of the 
Agricultural Department of the United States Government with reference 
to tle corn crop in that belt for last year shows, however, that the shrink- 
age in that crop amounted to less than 20 per cent as compared with the 
preveding season. Be that, however, as it insy, whatever cause of this 
character operated as against the Missouri Knnsas & Texas Railway Con- 
pay Was equally Operative as against the Missouri Pacitic Railway Com- 

any. Itis inconceivable that in the case of the company the security- 

éliers of which we represent this failure of crop should have resulted tn 
the, transmutrtion of a condition of, prosperity into ene of indebtedness, 
aud on the other hand in the case of the other company, lessees, in the 
simipic diminution of a dividend from 7 to G percent. And there is the 
greater force in this suggestion in view of the fact that, as to the main 
ot prineipal cause of the altered condition of cireninstances—that is the 
failure of the corn crop--the Missouri Pacitic Railway Com is more 
largely dependent on that crop for the volume of its freight traffie than 
the Missouri. Kansas & Texas Railway Company, which derives its 
principal revenue from meving the eotton crop of the South, and its 
prosp-rity is largely due to the enormous passenger and immigration 


business running into the fertile lands of Texas from the North and East 
and Northwest over its lines, and which has not fallen off. 
our President, therefore, well informed as he usually is u 

jects concerning railway management and the causes that influence rail- 
way earnings, must, partly perhaps by reason of his long absence from 
the country, have been seriously misled as to the first cause te which he 
yaeing no the diminished earnings of theyMissouri Kansas & Texas Rail- 
wa mpany. | 

e second cause upon which he assumes to account for this extraor- 
dinary condition of affairs is the construction of three new lines of rail- 
road into Texas. Two of these lines have, however, been constructed 
for such a period of time that they are not properly to be regarded as & 
new cause or influence to account for the difference of condition be- 
tween the 1st of January, 1887, and March,1888. Only one of the lines 
to which your President refers has by new construction made any inroad 
into the business of the company within the past thirteen months, and 
under all the circumstances itis not conceivable that any of the new lines 
have caused a serious diversion of the well-established business of a line 
+ moeonenly equipped and so etticient as the Missouri Kansas & Texas 

ailway. 

The third cause which your President assigns for the changed financial 
condition of the Missouri Kansas & Texas Ruilway, as compared with its” 
condition as sworn to by his own Secretary in December, 1886, is the des- 

»erate attack led by Mr. E. Ellery Anderson on behalf of the incoma 

ondholders, which—as he puts it—almost drove the corporation “to the 
wall.” A word of explanation in relation to th's matter is here in place. 
The income bonds, together with the scriprepresenting past due coupons, 
were claimed by the creditors to be continuing obligations of the Com- 
pany, which the lessee Company refused to recognizeor pay. But at the 
same time, by its own peculiar method of bookkeeping, the Missouri 
Pacific has, nevertheless, annually charged against the Missouri Kansas 
& Texas Railway Company upon the debit side of the account, the 6 per 
cent interest upon the income bonds which they had failed to pay, and 
that item of charge accordingly appears regularly upon the accounts of 
the Company any as though it had actually been paid. 

The total amount of the outstanding scrip at the time of the adjust- 
ment was $2,800,000. This scrip had been issued at various times com- — 
mencing with 1876 and subsequently, and including accrued interest 
amounted to a total claimed liability of the company to the scrip hold- 
ers of nearly $4,000,000. By the terms of the settlement made with 
the clients of Mr. Anderson this entire obligation was discharged by the 
permene of 60 per cent of the face thereof in 5 per cent consolidated 

onds of the Missouri Kansas & Texas Railway Co.; of 40 per cent 
in bonds of the Galveston Houston & Henderson Railroad Company, 
and by the payment of the sum of $214,000 incash. This settlement_ 
resulted in a saving to the company as compared with the debit entered 
against it by the Missouri Pacific Company. of upwards of a million of 
dollars on its obligations, and a reduction of the annual burden of the in- 
terest upon the reduced amountfrom 6 to 5 percent. The settlement 
thus effected an actual discharge of upwards of $4,000,000 of obliga- 
tions by a payment of $2,800,000 in bonds and $214,000 in cash. 

It is also proper at this point to refer to a fact which is notorious, that 
the largest ho‘der of these income bonds and securities was Mr. Russell 
Sage, a director and member of the Executive Committee of the Mis- 
souri Kansas & Texas Railway Co. and of the Missouri Pacific Railway 
Company, and, therefore, the largest recipient of the benefits of the set- 
tlement. It mustin fairness, therefore, be assumed that this so-called 
“driving to the wall” was the indulgence by your President, in a mere 
figure of speech, inasmuch as it is s arcely conceivable that he would 
make against his long-time associate, Mr. Russell Sage, the charge that 
he became instrumental in driving his own corporation to the wall by @ 
hard and unconscionable settlement with it. 

The undersigned are anxious to draw the attention of your board to 
the fact that since the lessee company took the Missouri Kansas & Texas 
Railway property into its possession in 1881, there has been under the 
direction of the Missouri Pacitie new road constructed and charged to 
the Missouri Kansas & Texas Railway Co. of upwards of 600 miles, rep- 
ré sented by an issue of $18,000,000 in bonds and $25,100,000 in stoc 
The Missouri Kansas & Texas Railway Co. cannot be in the pitiable 
plight in which your President sees fit to represent it, in the face of the 
circulars which have been issued by the management from time to time 
when these amounts of bonds and stock were offered for sale. 

That the committee representing the stock and bond holders should be 
anxious to know whether this enormous addition to its capital account 
has been properly expended, and whether there was any justification 
for such expeenditure is, it is submitted, a proper inquiry for them to 
make at this e. 

In conclusion we desire to state to your board that-your President is 
misinformed in referring to us as a syndicate. We combinedly represent. 
European and American holders of securities of the Missouri Kansas & 
Texas Co. who are desirous,.in the best of faith, to promote the interests 
of the property they represent and to institute an inquiry as to the past 
management of that property and as to the expediency of such charges 
in that management as their constituents may require; and above all to 
insist that this property shall be controlled by a board of directors truly 
representing its own security-holders and not by the representatives or 
nominees of the lessee company, so that conflicts of interestmay be 
fairly dealt with by the several constituencies of the companies, lessee 
andlessor. We insist that it is the right and to the interest of the stock 
and security holders of the Missouri Kansas & Texas Railway Co: to 
have a proper representation upon theirown board uncontaminated with 
an adverse interest, and that they have such’ access to books, papers 
and information as will enable them to make a thorough investigation 
of the affairs of the corporation without appearing at every moment in 
an adverse position or being compelled to resort to expensive and 
tedious litigations to assert their rights. And the committce very 
respectfully suggest that no one will be more pleased than they to learn 
(if such be the fact) that. the conduct of the Missouri Pacific Railwa 
Co. under the present management towards the stock and security hold- 
ers of the. Missouri Kansas & Texas Railway Co. has been scrupulously 
honest and high-minded; and the,committee will, moreover, cheerfully 
make such public acknowledgment at the conclusion of their investiga- 
tions, as will do the amplest justice to all parties in interest. We also 
venture to suggest that no one in interest should be more anxious or 
zealous for such an investigation and for such a certificate of proper 
dealing as is here poopesed than the President and directors of the Mis- 
souri Pacific Co. who ha: pen at the same time to be the President and 
directors of the Missouri Kansas & Texas Railway Co. 

Mr. Gould in his letter to you draws attention to the fact that before 
the books of the Missouri Kansas & Texas Railway Company closed, 
certain transfers were made to gentlemen who were mentioned as nomi- 
nees for the board of direction of the Missouri Kansas & Texas Railway 
Company, showing that ten shares each were respectively transferred to 
some of the different persons whose names appear on that list. The 
insinuation thereby intended as to the small holdings of these gentlemen 
comes, We suggest, with little grace from Mr. Gould, inasmuch as it 
appears by the stock list that his son George J. Gould, a Vice President 
and director of the Missouri Kansas & Texas Railroad Company holds 
but nine shares; 8. H. H. Clark, 1st Vice’President and General Manager 
holds but fifteen shares; A. L. Hopkins, Vice President and member of 
the Executive Committee holds but five shares; Thomas T. Eckert, 
another of the present direetors holds tro shares; Mr. R. M: Gallawavyy’ 
another present director, holds ten shares,and Mr. Sidney Dillon, still . 
another of the directors, holds also the vast amount of two shares of the 
Missouri Kansas & Texas Railway Company’s stock. 

At all events the proposed new directors, however slight their record:: 
holdings, have no prependerating interests injthe Missouri Pacific Rail- 
way Company, which might affect their action towards the trust expected 
to be confided to-their charge. Respectfully, W. L. Bull, W. Mertens, 
W. E. Strong, J.de Neufville, R. V. Martinsen, Committee of the Mis- 


n all sub- 











souri Kansas & Texas Railway Company security holders. 
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The Commercial Limes. 
~ GOMMERCIAL EPITOME. 


Fripay Ni@ast, April 27, 1888. 

The occurrences affecting trade and commerce during the 
past week have been quite unimportant. The debate in Con- 
gress over the new tariff bill drags its slow length along,and the 
political intelligence from Europe is without decided feature. 
Even in labor treubles there is nothing to call for special 
reference. The temperature early in the week was quite low; 
damage being reported to fruits by frosts. The close, how- 
ever, is much warmer. Money is easy, but trade and specula- 
tion alike feel the absence of stimulating influences. 

Lard on the spot was firmer and fairly active early in the 
week, but declined yesterday and was again lower to-day, 
closing dull at 7‘85c. for prime city, 8'25@8 30c. for prime to 
choice Western, 8°10c. for refined to the Continent and 9c. for 
refined to South America. The speculation in lard for future 
delivery opened the week quite buoyant, but has latterly de- 
clined smartly, under sales to realize, and again fell off to-day, 
closing unsettled. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
a 8-29 831 2: 
enue 8:33 833 827 8°22 8°17 8:10 
Saath 837 835 829 8°25 8°19 812 
... $40 837 831 8°28 8:22 8:15 
oe 840 839 8°54 8°30 8°26 8°17 
delivery.....- §40 839 834 8°30 8°25 82 








Pork is firm, but the close is dull; mess, $14 50@ $15 50 for old |. 


and new; extra prime, $12 50@ $12 75; clear, $16 50@ $18, Cut. 
meats are firmer and have been active, but close dull; pickled 
bellies, 734@173{c.; shoulders, 744@75gc., and hams, 11@11)4c.; 
smoked shoulders, 8igc., and hams, 12@12!4c, Beef is nomi- 
nal at $7@$7 50 for extra mess and $8 for packet per bbl.; 
India mess quoted $11 50@$13 per tierce; beef hams dull at 
$15.75@$16 per bbl. Tallow steady at 4%@5c. Stearine is 
dearer at 93{@914c. and oleomargarine is quiet at 7@7\c, 
Butter is in active demand and firmer at 22@271éc. forcream- 
ery. Cheese is unsettled; old State factory quuted at 10@ 
123{c.; new do., 9@11\4c., and new skims, 3@05c. 

Coffee on the spot has been much more active. Yesterday 
there were sales of Padang, March shipment, at 16°c., and 
Government Java to arrive at 147jc.,c. and f.; and a full busi- 
nezs was done in Ro at 12%,@13!¢c. for No. 7, the inside price 
on store terms. The speculation}in Rio options has been 
fitful, Lut at generally better prices, closing’ to-day barely 
steady, with sellers as follows : 


El nepanas wacees 11°65¢. | biodie 10°15¢. | January ..... 10°20¢. 
GP bdns6-2enen os 11°30e. | October.......-. 10°15¢. | February ....10°20c. 
Giahentee) eueees 10°70c. | November..... 10°15¢. | March.. ...... 10°20¢. 
August.... ....--- 10°35e. | December ..... 1 c 


Raw sugars were dull and drooping, ard close somewhat 
nominal at 42(@4 13-16c. for fair refining Cuba and 5 7-16@ 
51¢c. for centrifugal, 96 deg. test. Refined sugars are also a 
fraction lower. Molassc@ fell back to 20c. for 50 deg. test, 
causing a revival of trade, The tea sale on Wednesday went 
off at steady prices, Formosa Oolongs doing a little better; yes- 
terday 16,500 half-chests Oolongs sold at private sale. Sicily 
fruits have sold freely at auction, at prices covering a wide 
range. 
be Kentucky tobacco has been quieter, and sales for. the week 
are only 350 hhds. at unchanged prices. Seedleaf continues 
in fair demand, and sales for the week are 1,550 cases, as fol 
lows : 700 cases 1886 crop, Pennsylvania, 94¢@14c.; 200 cases 
1886 crop, do. Havana seed, 10@18c.; 150 cases 1886 crop 
State Havana, 10@20c.; 150 cases 1886 crop Wisconsin Ha- 
vana, 5@1ic.; 150 cases 1886 crop, New England Havana, 11@ 
28c., and 200 cases sundries, 5@30c.; 500 bales Havana, 60c.@ 
$1 10 and 850 bales Sumatra, $1 38@1 85. 

Spirits turpentine declined to 38c., but was more active to 
day at 384c. Rosins are quiet $1 1714 @$1 22!4 for common to 
good strained. Crude petroleum certificates have been unset- 
tiled but less depressed, closing to-day at 853¢@85 70. 

On the Metal Exchange there has been a sharp decline in 
Straits tin, which closed to-day at 22!4c. for July. Ingot cop- 
per has heen unscttled, selling to-day on the spot at 16:70c., 
With a forced sale of 100,000 Ibs. Ocford at 154¢¢. for April. 
Domestic lead is down to 4%gc. and apelter 4?4c. The iron 
markets are still depressed; foreign Bessemer pig about $19 50, 
duty paid [ =e « 


COTTON. 


FRIDAY, FP. M., April 27, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams. 
from the South to-night, is given below. For the week ending 
this evening (Apr. 27), the total receipts have reached 80,641 
bales, against 27,980 bales last week, 28,504 bales the previous 


receipts since the 1st of September, 1887, 5,220,725 bales, against 
5,122,154 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 98,571 bales. 



































Totals this week! 3,636) 3,867) 7,488| 3,599) 5,073) 6,978! 30,611 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 






























































In order that comparison may be made with other years, w 
give below the totals at leading ports for six snaeene” , We 


Reecipis at—} 1888. f 1887. 1886. | 1885. | 1884. { 1883. 














Galvest’n, &c 1,262) 182; 3,170 827| 1,358! 9,699 
New Orleans.| 11,674 7,923 9,874 4,032 3,471, 12,600 
Mobile ....... 500 10: 770 178 6°3| 1,253 
Savannah ...) 4,005, 2,090/ 7,143| 3,14 1,123} 3,646 
Charlest’n,&c| 2,209 709] 4,464 360} 1,303]  3,he3 
Wilw’gt’n, &c 45 66 811 £3 86 634 
Norfolk ...... 4,633 998| 6,367) 1,°43 9391 7,799 
W’'t Point, &c} 2,742 86) 2,543; 1,076 84] 2,399 


Allothers....) 3,571{ 2,982; 5,167) 3,°98/ 11,016} 7,509 
Tot.this week) 30,641/ 15,141} 40,30:| 14,74¢| 20,053] 48,761 


oe Sept. 1 )5220,725}5122,154}5039,19 |4¢ 68,922)4713, 19]/56°0,470 
alveston includes Indianola; © 8 yal, &e. ; 
Wilmington includes Moreh’ ty, Ser; West Point incindes Gla, Parke: 

The exports for the week ending this evening reach a total 
of 92,642 bales, of which 55,843 were to Great Britain, 12,677 
to France and 24,122 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 


Week Ending Apr. 27. From Sept. 1, 1887, to 4 pr. 27,188 




























































































trimeiia Exported to— | Exported to— 

from— Great | | Contt- Total | Great | ] t- 
Brit’n, France, nent. | Week. Britain, France; nent. | Total. 
Galvéston ....| ......| ....-. = aoe one 226,084| 4,023] 81.9 3, 212,563 
New Orleans..| 21,802 12,200 12,674 46,76) 652,590 277,223) 300,051 1,320,744 
Sscecscecdl sca.cdl’ adadbel eladl B. coitus no eg 62,458 
tnd ana eaibel masini i, WL “eee 2 ena 3,446 
Savannah® ....| 2.0.02) ccece. @ veces | epeens 18: 352, 12,480, 240,598) 440,230 
Charleston ....! seers | anal 4,6.0, 4,600} 70,637, 25,839, 182,154 278,632 
Wilmington ..! ...... jp tateee| seeees Deas 75,786, 6,395, &¥,722' 121,008 
Norfol¥...00006) . 02.0 || enmeill ~weased 1 1... | 221,008 .....] 4189, 226,049 
West Point,&c 1,799 .....] ...... 4,700) 218,743, 2... 1,169 210,957 
New York.....' 21,5¢7, 877) 5,205 27,168 474,145, 82,256) 192,260, 699,771 
cl BE mapndil aeons | “7,u08] 175,764, ...... 2,408 178,167 
Baltimore ....| 1,577, «+... 1,643] 8,220] 97,133] 2,45  35,195' 184.63 
Phitadelp’a’&c| 1,¢70. ...... | 19:0] 45.918) ...... | @s10| 60,728 
Total ........| 55,843, 12,677) 24,122, 92,652] 2,512,76¢|3€0,682 1,175,146 4,068,574 
Total 1888.7 | 99 01R AAA TH ARR’ AT ABTA APT ATO AGS OSB 10+.0PO4 1004 
| * Includes exports from Brunswick - ee 


week and 39,563 bales three weeks since, making the total 


Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.{ Fri. { Total. 
Galveston ...... 896 26 555 D4 25 206) 1,262 
SS BR GE RE EO: OR, > siete ts a 
New Orleans...; 1,721 807; 4,684} 1,180) 1,192) 2,090 11,674 
Mobile.......... 205 155 24 21 47 A8 500 
ES, STR Se: ikke Tes, Cet we 14 14 
Savannah ...... 955, 1,015 844 262 585 744!| 4,005 
re Se. eee Seen) hn ee 198 198 
Charleston ..... 345 315 148 291 679 411} 2,189 
rns pee int goers ieee 20 20 
Wilmington .... 1 13 4 15 8 2 43 
IUERENEL. cncenal ancecel conceal . coasanl _eenete 2 Zz 
Norfolk ........ 253 916 437' 1,099) 1,504 424; 4,638 
West Point,&C) cecece| coccc- ae $876) 1,545 2,742 
New York......| ...... 507; 370) 357] ...... 250} 1,484 
I vo cmndinne 160 lll 101 260 157 250; 1,079 
etal | ammeeill  aemueel ahead mete centien s 716 716° 
Philadelphia,&c| ...... | pai 0 gli 18 80 





| 1887-88. | 1886-87. Stock. 
Receipts to - : . : ~ ae 
Apr. 27. This |SinceSep.| This {Since Sep. 1888 
Week. | 1,1887. | Week. | 1, 1886. > | 2687. 
Galveston =e) 1,262) 643,931; 182) 704,555 8,284 12,329 
Say en. ‘enesoch . -eeneesl - esheus | Csement ~ -eaeaiab divdenes 
New Orleans.| 11,674/1,676,179| 7,923 1,697,922) 184,604) 139,495 
Mobile ....... 500) 201,933 106 211,434) 16,628 2,963 
Florida ...... 14| 23,365 i ee a eae 
Savannah ...| 4,005! 839,234) 2,090, 788,005) 20,319' 5,767 
Brunsw.,&c 198 73,818 14 eel: dese * eee 
Charleston ..} 2,189} 400,338! 559, 362,47:/ 10,250) 1,538 
P.Royal, &¢ 20; 15,283 150, 17,783 ee ae 
Wilmington . 43} 166,791 63) 133,902/ 3,306, 2,979 
Wash’t’n,&e 2 4,919 3) Oe: © - camel sete 
Norfolk ...... 4,633) 452,801 998 525,657 15,623 9,872 
W.Point,&c| 2,742; 491,610 86, 322,152 | NG 
New York....| 1,484) 87.724) 683) 93,588) 224,236) 217,007 
Boston....... 2,679} 76,°79| 478; 99,132) 11,000; 5,@90 
Baltimore ... 716| 40,749 25) 58,284) 18,021 5,415 
Phil'del’a, &c 80} 25,071) 1,768} 48,568} 18,907} 21,572 
Totals ..... 30,641|5,220,725| 18,141 5,122,'54| 592,473) 493,297 


mhe obigin mtiep eee tnre tet 


ee ee eee 


potapepeciinn «talemer pernrn ity tele abate em geet ene 












































































































































venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
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In addition to aboye exports, our telegrams to-night also give | & <8 Qrea owee owes ones owes onut ~ 
us the following amounts of cotton on shipboard, not cleared, e Ha SEES Hy Sree SRES eRES poe = 
at the ports named. We add similar figures for New York,| 5) %e Eee EG? = Be: @ BSS BSFS ESE a = 
which are parece for our special use by Messrs. Carey, Yale| - oe gee eee Pees Ps eC Soy Bet = 
& Lambert, 24 Beaver Street. e SE ;BE" TAED SEED BES SEES 3 BER Eee 

Sis ie ame 2 on 2-2? ae . ak © 5 * , a. aS 
ome a mes To 6 te OF yy te’ ae te a | 
ws ‘ ‘ , ° e o & ye & , ' . 
| On Shipboard, not cleared—for *. 43 : BE: | =: = PEt a Ete Bie rE: & 
; . ‘ Be . * ‘ ‘ 
A 27, AT— f { { Leaving o x et @e | @: 7 ; Bs ' ; Bs et | 5 
pr. ’ Greal Ba ance. Other Coast- Total Stock. at .. Se —* - Ss '_ * _-—s* swe 
Britain. | *"“© Foreign’ wise. . = ~ Se. ¢ o me a 9 se 
| | | \— ~ rf & LUM oe Fes ¢ 
New Orleans....| 13.770) 2,902' 5,914! 940| 23,526) 161,078) |] BlOGes cSsk TGFE skS FS.8 eFiZ] S38 
iD n<chbooes None.| None.| None.| None.| None. 16,628; 4] © sews Fesr eth feng Kens sere! “S3 
Charleston ..... None.| None.) None.| 1,200) 1,200 9,050 1 &S te eota Frees PES? Gees = VE = O27 ee & 
Bavannah ...... | Nove. None. | None. | 1,100; 1,100 19,219 | © S oe aos oo a” oe os” Sor 
Galveston ...... i None.| None.| None.| None | None 8,24 S o = i oS i a 
Merfolk .......-./ None.| None.) None.| 4,500; 4,500 11,123 ~ > b> > b > 
New York ...... | 8,F0 200) 5,150) None | 13,850) 210,386 = oo < ~~ q¢€*O ~¢ 69 42 SO & © a 
Other ports..... 8,000, None.) 1,500) None.; 9,500 43,029 | & m Ss: S$ § S&B & Se & cog 2 film 
—s (aa ql an . + Sot eo ‘ 9 ) : S68 8 “| 
Total 1888...... | 30,270 | 3,102 | 12,564 | 7,740 53,676| 478,797 | 4) ge ae a: oe a. Wee et ee 
a | | o| e¢eee SY COFO ©,Od SrSeD ©; |]! 
Total 1887...... | 13,610! None.| 6,864! 3,°30| 24,404| 39,193] © SSeS cake goka al€a cata a! 
Total 1886...... 57,951 | 14,196 | 15,826 | 13,224 /)101,i97) 611,201 = ~ - = ~ 
ps to eo F co FZ co F co F oo F oo & 
e speculation in cotton for future delivery at this Sli alias 8 £2.85 oews S22 8 B22 & Be & 

The speculat tton for future del t this market) 3) .2./G5 % €9,.% 22.5 SF 8 Ge & EE Sip 
was quite dull for the week under review. Neither bulls nor] S17) 189 Jeon Isef: | es: 18S: fer 13 
bears seemed to bave the courage to ect, The character of | 9'%3e| e«oe CTS COS StCo SLSCO eozo|' 
the foreign edvices generally, the full movement of thecur-} ~; °|/S2°2 22° Bees Se°S En-2 44° 
rent crop and the better planting weather have favored the| © a oa. ee 
bears; Lut the lerge export movement, <ffecting a rapid re-| 5 8 Po Sea g Bog B. BB. & | 
ducticn in stocks, has given the bulls a slight advantage in| ¢ e3/e=5. Fle” OS—" Ge See” SO" = 
the turn cf values. L'quidation is going on at the South with | i, ) 25 int VD eS a oe a ee oe | 
some argency, but it is also evident that Eusope wants cotton,| s| €| SSeS Sset EeeS Sees Sera alos. | 
and thcugh taking only after a hand-to-mouth fashion, sh‘p- CN © WR © GH SC GG A ce SO 1 Ol 
ments promise to be well sustained for the remainder of the oo Feo F co F cw & co & oo ty 
current crop. On Wednesday the bulls showed more confi- a 122 $8 2 § $H §€ mH GB ga SF Saw & be 
dence than fcr some time past. Yesterday a buoyant op ning | S|) ©&) | ga: lee: Tess feo feo: for: |el& 
was icllowed by depression, under the full issue of hort no- | 8 BS) oe See cede sete sete ecto eotel* i" 
tices for May delivery, which were thrown upon the market,| S| S|astm oslo £556 DHSH GHED HEFG he 
and subsequently by purchases for arrival to be exported. ee ee Os by 
To-day the mirket was depressed by unfavorable foreign ad- | + co Feo F oo F co F co & oo & ~|9 
vices. Cotton on the spot met with a fair demand for export | 2) .4|) S25 Efe3 FB_S —o,? Gees oS Sie|8 
and home consumption, and on Wednesday some speculation) S)] eS) )8o; jer: jen 1esi fee: jes [$3 

ms ° Vi ge hm po be tS et pt ee D OD » = 
wasieported. Yesterday quotations were advanced 1-16c. @| “S| eese €O=FS COSD GOES SYToO coM™ec| 2] > 
Today the market was quicter but steady at 9 13-16c. for Ses S82 2k°s SS Sf £2.°s se°2 ~ 
middling uj lands. 7 ~ precy -yerener - ——— 
. " = » & = 
The total sales for forward delivery for the week are 2°9,200 Seq SO 4 O82 eg OO « OO 4 OD G ac 
‘ : : : > i) Cr © 11 ©€ 3G © Gh ®@ CGH ®@ Een bm 
bales. For immediate delivery the total sales foot up this week | ©] ©, a ee ee ee eee h 
4,404 bales, including 2.344 for export, 1,660 for consumption, | >} J me See: AOR SRE IR! FOE 3 ~ 
400 for speculation and —-in transit. Of the above — bales| g| ~2| ©S=2*% Ses SSCs Seek Stet VEStis 
were to arrive. The following are the official quotations for | __| /CW eM NU be O 2% SG ON FR So ol" 18 
each day of the past week—Apr. 21 to Apr. 27. wo F oo % oo & co & oo © co 
ro Pe Fete FS ER © Pe DF EK es © 
_— “sine oe) mis § Oy % " ce 3S oo 
UPLANDS. | Sat, |Mon.\Tues Wed; Th.{ Fri.} S22) 62 Tex: ee tex: Tew: To : & ; 
Ordinary ..........0.-0000+. e717 17 17. | tel the |B) "Sl ex8e eeSe coke ©) So cee «, ¥0/ F/R 
DASE OrOinary .occc. osccccccoses | Tlo | 7la | Tle | Tle | 7%16 | 716 | - nag e279 Se"! ¢'°s be-e 2 | "2. ; a 
Gowd Ordinary .........0.0-.2-.. 8736 | 876 | 8736; 871g) 842 | 84s — 
Bcrrict G od Ordivary Senwosccnne lore elodig w19)% 815.4 °9 v © A os 4 co Aj ele) A e© - ee 4 > hay 
CS ETT. 9516 | D516 9516 I°16 938 938 os G's ¢ ocr © os wo ® oD © ww @ we oe So 
Strict Low Middling eccccceecs eee 9% 16 9916 9956 9916 9 5g 45g Si An ‘ patina - On eg boo ns 41 % 6Qa ™ 3 sd 
I -e licat anbisthisieniinindne 9% | 9% | 9H | OH | 91344) My gl tia tt lS « [SS 18s [om jem 18 tig te 
C0 REET: 10° 1@ 10, 10 10116 {101.6 om ~$ ees ce So ce Go cole Cx od ©. Ps 4 bn 
Brrict Good Middling...... petunia 105; ¢ | 108) ¢ 10°46 105,¢ |1033 (103, ° [ORO PROS Bae OXOW He-m Silo wl Ale 
eli IR 10115 ¢)1011,¢'1011,,)1011,,)10% [10% CO SS 5£O S WW NHN RS WM NIN) ea 
Fair .......--.-------------------- 115y6 JLL5y6 |115) 4 jL15j— | L1%8 [1148 | he: eee 2 oo F co Fk co F co & s 
GULF | Sat. | Mon Tues Wed Th. Fri. | 5) o+ 2s & Ss 5 68 & 22 §€ 22 § oe g A sy 
was | Gin | Sia | ue | oe., | va. ta wel Cer: fee: Tes: [Or jee: ism: 1g 1S 
ee es eee --- 8b 78 | 7s M19 | 78 | T3361) 736 | oO; 3 Go 0 o bo te ° 3 
DT... ccnssebeaweoie e--| 753 | 753 | 753 | 758 | Tllig Tig] = Si EE_S SSLOS COLS YYSOS OTD cee § by 
Good Ordinary ...... 8916, 8%6 | 8%) 8%6@, B58 | 85g < t cee RRS o2 Wart welw wecwl. 
Atrict Good Ordinary ........... 911g | 9116) Dig! Dig! Me | +38 - — a eS 
Low Middling.................02- 3116 | 9716 | uT1¢ | 9716 | #19 | 91g wow A oa A © A © a7 c A ox A 
Btrict Low Middling............. 911g 911g Ollyg 91,6 9% | 9% ee © HF oS pe oS SR DO cl & gc BIH 
poorccecscesesooscesoes> 973 | 4%, 9% 97% | 14g) loys a1 eo oe aa we 2? oe TS "7 -Pp 31S 
Good Middiing aiimapnqouenenens 10g 101g 108 (103g /103;¢ 1036 | {ex} ' Soi 1 Se: IS F 18 18 ss 18: s 
Btrict Good Middling. 10716 1076 1076 10716 | O12 [10% | 2) AS) erce meSo colo coSo eelo oxPe 2 
Miédiing Fair ................... 1013)¢ 1015;¢ 1015)¢ 1015; ¢'107% [107% ° foe £o Ch £POR ECmoM CES E eee . | 
Tl aidensnocesece l1l7;4 1l]7%4¢g Llijg 117, |ll42 jlle Os: = DOF SN SD EW NM TQ Oe el 
STAINED. | Sat. | Mon Tues; Wed | Th. | Fri — -. a7 Aj 2; ] OO A 4 » tay 
| | ca gsox eal oeaeaco ll g Il gle 
Good Ordinary ............. Blb.| 615,91 61516° 6546! 615,67 | 7 © Jims, beck 1002 oats le: re 
Btrict Goud Ordinary............ 7 7 bs | 75g | Tile! Tyg Poa; Ve oat ey 9 °° 3. l 
w eiaming. ceneaenen 81g | Se | Hie | B16) 8% | 8 FS)/"SiSi se $,se Si] ese yi l pills 
Widling ...-..........2..22..22.| 933 | 933° | 933° | 93° | O%)e| Dire die hes B Beet AE ake : le jis 
> > > > Sas 
| gtlgurg ur gaa gu 
MARKET AND SALES, S 2 g 5 S Sik 
aie : = iss [Oss 8s: tes {8:: {8:: fe: 1§ 

The total sales and future deliveries each day during they: |: : : : : ; : : S, 

week are indicated in the following statement. For the con-}* |‘: | ! |: Ll: tt; i: 1; Bie © & 








*Incinges saies in Septemper, 1RR7 


» for September, 258,200; Bep- 








tember-October, for October, 570,200; September-November, for No- 
vember, 451,600; September-December, for December, 1,027,400; -~ a 






































BALES OF SPOT AND TRANSIZ. FUTURES. | tember-Jauuary, for January, 2,256 600; ~eptember- F+bruary, for Feb- 
MARKET a 7 7 1 , : ruary, 1,591,7V0; September-March, for March, 3,112,100. 
PS oe Ex | Con Spec- Tran- Total.| Sales. | Deliv dies ’ 
; port. ‘sumpul'n, sit, | 40M | SAEB. | epieg PR meg pr ers Digg i png er 9°65c.: Monday, 9 70*.; Tuesday, 
‘D56.; esday, ¥°753.; Thu *703.:; 70¢ 
Bat ..|Stendy........... 423, 247) +. ae] 340 11 000' .. _ reday, ¥°703.; Friday, 9 700. 

8 aes 9) Et uses ences GY 4 ,FOU ciate i . e 
M < > pepaeonet 5 0 51) 277] Ic] gga) s2%000! 777 The following exchanges have been made during the week: 
Wea |Firm ..........-. ----| 275) 400, ....| 675 54,400, .... | 25 pi. toexch 1,800 May for Ang. | 18 pd. to exch. 1.¢09: 

Thurs Firm @ ligadv.. 756, 436 wens] eee] Li82 105, 00) eee. | * Sd. toexch. 5 ent tor ‘ame ‘21 wt to exch. ‘oe ey hang Fo 

Fri... Quiet...... snnee! 419) 157, ....) ..--| 576 43,200) 1... | 32 pa. tooxeh. 106 Nov. tor May. | -30 pd. toexch 100 May for Aug. 
|——~ —~ —-- eo _—_— —— | d5%pd. toexcn 40) Nov. for Aug. 03 pd. toe ch. 100 July for Aug. 

Total.) .........- sees eee 2,344/1,660; 400) ....| 4,404289,200, .... | 02 pd. toe:«h. 100M -y for Sept. 12 pd. to exch. 200 May for June. 





— 


‘Ov pd to exch - 00 June tor July, 


: °2% : ‘ch.d, N ; : 
The daily deliveries given above are actually delivered the day | -07 ot _ ey 200 A; « foyfemy 


previous to that on w they are reported. "11 gt. Cowach, 70 May fo June. 
‘20 pd. to exch. £00 May for July. 


‘13 pd to exch. 200 May ter June 
‘31 pd. to exch. 1,500 May tor Aug. 
‘23 pu. to exch. 500 May for July. 
‘30 pd.to exch 1060 May tor Aug. 
‘12 pd. toexch. 200 May s.n. ist for 








"<2 pd. to exch. 1,300 Oct. fur May. June. 
THE wnporad < me oF FUTURES are shown by the 03 pd toexch. 100 May f .rSepi. | -29 pd. to exch. 200 May for Aug. 
ollowing comprehensive table: ‘11 pd. to exch. 1,100 May for June. | ‘28 pd. to exch. 2,000 May for Aug. 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 27), we add the item of exports from 
the United States, including in it the exports of Friday only. 














The above totals show that the old interior stocks have 
decreased during the week 16,481 bales and are to-night 110,053 
ba!es more than at the same period last vear. The receipts at 
the same towns have been 4,931 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 53,349 bales more than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 










































































1888. ‘ oe a. ‘ rym In the table below we give the closing quotations of middling 

Stock at Liverpool .......bales 828,000 1,013, 28, 1055, cotton at Southern and other principal cotton markets for each 
‘ : ~ ; € Qo 

Btock at London ............-+ 21,000 "17,000 23,000 32,000! 4,— oF the past week. 

Total Great Britain stock. 819,000 1,030,000 651,000 1,055,000 : : ‘ mene 
Stock at Ramburg............. 3'000 4°600 4.000 5.500 Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Bremen.............. - 44,900 51,700 44,400 49,0 Apr. 27. > — 
Stock at Amsterdam.........- - 18,000 30,000 28,000 48,000 . Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Stock at Rotterdam ........... 400 300 40 0 : , 

Stock at Antwerp....... iataicaciied 700 ~=6.1,400 ~—__—«1,600 800 | Galveston .../ 9% 938 938 938 93e 938 
Btock at Havre ............-2 184,000 262,000 157,000 173,000 | NewOrleans.| 9% 9416 9716 9716 9716 9716 
Stock at Marseilles ............ 3,000 2,000 6,000 5,000 | Mobile ...... 9M 914 Oly 914 94 914 
Stock at Barcelona ........... - 66,000 56,000 72,000 81,000 | Savannah...) 9°16 16 933 938 — 9716 
Btock at Genoa ........... asi 6,000 6,000 15,000 8,000 | Charleston ..) 9%6 916 9916 916 9916 9916 
Btock at Trieste............... > 7000 12,000 3,000 5,000} Wilmington.) 9% a a’ 9! 9% 94 
Rowsolk enweee 9716 9'h16 ot Hllig 9ilig 91lig 
; oe 2 333,400 375,700 oston ...... 47 975 7 978 97, 973 
Total Continental stocks...... $33,000 635,000 3 — Baltimore ... 9138 913, 91356 913) 6 913, 91316 

Total European stocks ....1,182,000 1,456,000 984,400 1,430,700 | Philadelphia | 1011 10li¢ 101i¢ 10lig 10114 10116 
India cotton afloat for Europe. 197,000 303, 217,000 174,000 | Augusta ..... 38 938 938 938 938 938 
Amer. cott’n afloat for Eur’pe. 239,000 195,000 30 ,000 173,000 | Memphis .... 938 93 938 933 933 933 
Egypt, Brazil,&c.,afltforE’r’pe 54,000 50,000 23,000 12,000 St. Louis..... o"6 9s 933 HT1ig 9716 9716 
Stock in United states ports... 532,473 423,597 712,398 556,709 Cincinnati... 95g 95g 958 953 95g 95g 
Stock in U.S. interior towns.. 188,775 73.722 222,741 81,366] Loulsville...| 9% 95g 95g 95g 95g 95g 

, zc yf 77¢ P15 ” 6 
United States exports today. 13,203 11,719 1219 2,600) Receipts FROM THE PLANTATIONS.—The following table 

Total visible supply ...-... 2,406,45 12,513,098 2,472,754 2,430,375 | Indicates the actual movement each week from the planta- 

Of the above, the totals of American and other descriptions are asfollows | tions. The figures do not include overland receipts nor 
Sindliiel Southern consumption; they are simply a statement of the 
Liverpool stock .......... Dales 608,000 809,000 462,000 800,000 | weekly movement from the plantations of that part of the crop 
Continental stocks............. 215,000 319,000 260,000 275,000 | which finally reaches the market through the outports, 
ganettoan afloat for Europe... 239,000 ey te np gett Hewes | 
nited States stock............ 532,473 423,59 712,35 556,7€ ee é ’ ’ 
United States interior stocks... 182°775 78,722 222,741 81,36" Pill Receipts at the Ports. St’k at Interior Towns.| Rec’pts from Plant’ns. 
Onited States exports to-day... 13,2u03 11,7.9 11,215 2,600 1886. | 1587. | 1888. | Lss6. | 1887. | 1888, | 1886. 1887. | 1838, 
Total American............1,796,431 1,837,098 1,970,354 1,829,675 | Mar. 23......) 64,525, 48.298) $8,380 '358,3 2 173,846 276,90 29,998) 19,230 30,470 
East Indian, Brazil, éc.— *  80......) 59,095. 34,115) 33,306/ 425,663) 143,168 262,737) 36,366) 3,487| 19,173 
Liverpool! stock........--+.-+- - 220,000 204,006 166,000 223,000 | Apr. 6 ..... 41,392) 21,808 39," 63, 819,744 |132,220 249,536, 25,473, 18,360) 26,368 
London stock ....... scecceeeeee 21,000 17,000 23,000 32,000} a 43.0 56, 05) 21.627) 2¥.504'295,810/119,048 285.765 $2,371 8.453 14,738 
Continentul stocks............. 118,000 107,000 73,400 99,700 os 9 a 2 27.980 27 selieinel a 
India atluat for Europe...... .. 197,000 303,000 217,000 17 ,000 20 .....| 43.960) 14,222 27,980 271,386 107,106 217,276) 19,486 2.282) $,491 
Egypt, Brazil, &., afloat...... 53,000 50,000 23,000 12,000} “ 2%... 40,909 15,141) 20,631'242 113] 96.981 194570 11186 5.016 13,23 
Total East India, &....... 610,000 681,000 502,400 540,700 The above statement shows—1l. That the total receipts from 
Total American............ 1,796,451 1,837,098 1,9 0,354 1,829,6 5] the plantations since September 1, 1887, are 5,316,765 bales; 
. . ca ~ ~> P ox <a : 6 7 

Total visiblasupply ....... 2.406451 2,518,098 2,472,754 2,450,375 | #2 1886-7 were 5,171,079 bales ; in 1885-6 were 5,265,461 bales, 
Price Mid. Upl., Liverpooi..... 5 3gd. 5 Sed. Sled. 511, 9. 2.—That, although the receipts at the outports the past week 
Price Mid. Upl.. New York.... @i3;¢¢. 1011; ¢¢. 95;5¢. 101:,g¢, | were 30,641 bales, the actual movement from plantations was 


ta The imports into Continental ports this week have been 
60,0U0 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 111,617 bales as compared with the same date of 
1887, a decrease of 66.303 bales as compared with the corres- 
ponding date of 1836 and a decrease of 23,924 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week- 
and the stocks to-night, and the same items for the corres, 
ponding period of 18386-87—is set out in detail in the following 
statement. 
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only 13,235 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,016 bales and for 1886 they were 
11,086 bales. 

AMOUNT OF COTTON IN SIGHT APRIL °7.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. 1885-86. | 1884-85, 

Receipts at the ports to A) r.27 5,220,725 5,122,154 5,039,198 4,668,922 
{uterior stocks on Apr. 27 in | 

excess of September 1...... | 176,040} 48,921 226,263 71,113 

Tot. receipts from plantat’ns 5,39',765 5,171,075 5,265,401 4,740,035 

Net overland to Apr. 1L.........| 855,124! 720,395 682,645 556,182 

Southern copsumpt'n to Apr.1, 34 9,000] 303,000, 253,000 217,.00 


| 
Total in sight Apr. 27........ 6,600,889 6,194,470 6,201,106 5,513,117 


Northern spinners’ takings to! | 

ADP. 27.22.20. 220 ccesccee--- 1,947,42111,433,967 1,541, '8° 1,710,389 

It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 406,419 bales, the iucrease as 
coup red wth 1885-6 is 59JV,733 bales and the increase over 1884-5 
is 1,087,772 bales. 

WeaTHEX KEPORTS BY TELEGRAPH.—Our telegrams from 
t ke cotton belt to-night denote that there hus been «a continua- 
tion of quite favoranle weather conditions during the week, 
Planters ate making rapid progress in putting in their seed, 
Beneficial rains have been quite general in Texas, but at a 
few o:her points rain ts desired. 

rtatoesto+, Levas.—G od rains have fallen on three days of 
the week, the raint: ll reaching ove inch and thirt en hun- 
d-:ed: hs, Tue thermometer has ranged from 68 to 78, averag- 
ing 73. 

Teenetien Texvas.—It has rained sp'endidly on three days of 
the week, just as needed, Corn is growing finely and cotton 
ixc ming up. Average thermometer 69, highest 81 aud lowest 
56, and the rainfall reached one inch. 

Huntsoille, lecas —Both corn and cotton are doing well, 
Beneficial rains have fall-n on three day- o' the week, the 
rainfall reaching eighty-five hundreiths of an inch. The 
thermomecr has averaged 74, the highest being 86 and the 
lowes. 62. 

Dullas, Texas.—We have had rain on two days of the week, 
the rainfall reaching fifty hundredths of anisch. Planting 
is active. The thermometer has averaged 71, rauging from 53 
to 87. 

San Antonio, Texas.—There have been splendid rains on 
four days of the week, aod corn and cottoa look very promis- 
ing. The raintall reach-d two inches and forty-six hun- 

















dredths. The thermometer has ranged from 69 to 79, averag- 
ing 71. 

Luling, Texas.—lt has raine! magnificently on two days of 
, the rainfall reaching two inches aad four hun- 
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d@redths. Corn is growing fast, and cotton has a good stand 
and looks well. Average thermometer, 74; highest, 31; lowest, 


Columbia, Texas.—Rain has fallen on one day, but not 
enough. More is needed. The rainfall reached seventeen 
hundredths of an inch. The thermometer has averaged 74, 
the highest being £4 and the lowest 63. 

Brenham, Texas.—Rain has fallen on two days of the 
week, just as wanted, and crops are very promising ; the rain- 
fall reached one inch and twenty-one hundredths, The ther- 
mometer has averaged 72, ranging from 64 to $6. 

Belton, Texas.—Pilanting is making rapid progress and 

small grains are very promising. It has rained splendidly on 
four days of the week, the rainfall ceaching cne inch and 
eight hundredthe. The thermometer has ranged from 61 to 
€0, averaging 71. 
’ Weatherford, Texas.—Plentirg is active and grain crops 
promise a very large yield. Rain has fallen on one day of the 
week, just es needed, and to the extent of two inches, Aver- 
age thermometer 71, highest £6 and lowest 52. 

Wew Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching sixty-eight hundredths of 
an inch, The thermometer has averaged 69. 

’ Bhr , Louwisiana.—Rainfall for the week one inch 
and twenty-three hundredths. The thermometer has aver- 
aged 68, ranging from 49 to 84. 

Columbus, Mississippi.—There has been no rain all the 

‘week. The thermometer has ranged from 34 to 76, averag- 


6. 
nd, Mississippi.—The weather has been very dry. It 
was cloudy the latter part of the week, but “no rain fell. Av- 
erage thermometer 62'4, highest 80, lowest 44. 
eonvilie, Mississippt.—There has been no rain during 
the week. The thermometer has averaged 62, ranging from 
47to79, Last weekthe weather wasclear, The thermome- 
ter ranged from 49 to 83, 
‘Clarksdale, ere Neaeram not received. 
Vicksburg, Mississippi.icWe have had no rain all the 
week. Average thermometer 68, highest 95, lowest 47. 
Little Rock, Arkansas.—The weather has been fair to clear 
during the week, with light rain on one day, but too little to 
measure. Reports from various points indicate need of rain 
in this section. It is needed to sprout cotton and for the ben- 
efit of the small-fruits and berry crops. The thermometer has 
averaged 67, ranging from 43 to 84. 


. Helena, Arkansas.—The weather has been dry and ccol 


during the week with one shower. The rainfall reached nine- 
teen hundredths of aninch. Farming is backward. Rain is 
_ The thermometer fhas ranged from 46 te 82, averag= 
ing 62. 
‘emchis, Tennessee.— We have had warm and dry weather 
all the week and rain is needed. Average thermometer 62, 
ighest 82, lowest 43. 
 fashvilie, Tennessee.—There has been rain on two days of 
the week, the rainfall reaching twenty-seven hundredths of 
aninch. The thermometer has averaged 56, ranging from 38 


to 81. 

FS cage Alabama.—We hada severe local hail and rain 
m on Monday, the rainfall reaching two inches and 

eeventy-four hundredths. Planting makes good progress and 

is about completed on uplands. The thermometer has ranged 

from 50 to €0; averaging 65. 

‘Montgomery, Alabama.—The weather has been fine during 
the week, with rain on one day to the extent of twenty-five 
hundredths of an inch. The thermometer has averaged 63, 
the highest being 82 and the lowest 44. 

Selma, Alabama.——We had a rain and hail storm on one 
day of the week, the rainfall reaching ninety hundredths of 
aninch. Average thermometer 60, highest 75, lowest 45. 
‘Auburn, Alabama.—We: had light frost on Saturday 
night. During the week the rainfall hes reached eight' hun- 
dredths of an inch. The thermometer has averaged 61, the 
highest being 78 and the lowest 42, | 

‘Madison, Florida.—Telegram not received, 

Macon, Georgia.—Telegram not received, 

Columbus, Georgia.—We have had norain during the week. 
The thermometer has ranged from 50 to 76, averaging 64. 

Savannah, Georgia.—The weather has been pleasant duriog 
the week, with rain on one day to the extent of ‘thirty-two 
hundredths of an inch. ‘The thermometer has averaged 62, 
the highest being 80, and the lowest 48. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week with norain. Light frost on the 25th, 
bat no damage. Planting is approaching completion. Rain 
is — The thermometer has averaged 61, ranging from 
44 to $4, ; 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—Kain has fallen on one day 

of the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 62, the highest being 84 and 
the lowest 51. 
\ Stateburg, South Carolina.—There has been no rain all 
the week and it is now needed. Cotton iscoming up. One 
light frost, but no damage. Average thermometer 51, highest 
82 and lowest 42. 

Columbia, South Carolina.—Rain has fallen on one day of 
the week, the rainfall reaching one hundredth of an inch, 
The thermometer has ranged from 41 to 80, averaging 61. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch, Average thermometer 55, highest 70 and lowest_38 § 
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InDIa COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and oe EN of cotton at Bombay have been as follows’ for 
and year, bringing the figures down to Apr, 26, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


the wee 
















this 
Conti- 
nent, 


Since Jan. 1. 


Conti- 
nent, 











Since 


Total. Jan. 1. 
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Shipments for the week. Shipmenis since January 1. 
Great Conti- Great 
Britain.| nent. | Tal. | pritain, |\Continent.| Total. 
CE 4,000; 4,000! 23,000! 60,000! 83,000 
1887...... 4,000} 3,000! 7,00 52,000} 72,000| 124,000 
hE: EERE eM, eaeincte 7,000 2,000 9,000 
ene Ge Tipe Tian 3,000 3,000 6,000 
Ail others— : : 
RE SE ee kere 15,000; 13,000} 28,000 
ce ta ae 3,000} 3,000} 15,000) 14,006| 29,000 
tal all— 
AE GT 4,000! 4,000} 45,000 | 75,000} 120,000 
1887 ...... 4,000} 6,000} 10,000| 70,000! 89,000! 159,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 























1888. 1887. 1886. 
Bhi nis . . 2.4 
toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 26,000; 478,000) 57,000) 580,000) 31,000); 511,000 
Ail other ports.| 4,000) 120,000} 10,000) 159,000} 2,000 99,000 
a 30,000; 598,000| 67,000) 739,000] 33,000} 610,000 














EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great. 
Britain for the month of March and since October 1 in 
1887-88 and 1886-87, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 





karn&Thread. Cloth. Total of All. 





000s emitted. 





} 
1887-8.| 1886-7. 1887-3. | 1886-7. | 1887.8. 188-7.; 1887-8. | 1886-7. 


Lbs. | Lbs. Yds. | Yas. | Lbs. | Lbs. | Lbs. | Lbs. 

October...... 24,284) 23,612| 409,067) 42,415) 74,539, 77,804} 98,773 101,506 
November...| 25,749! 24,478] 425,565] 422,554, 77,376) 76,828] 103,125; 101,306. 
December ...| 24,963) 20.485] 485.815) $78,634 82,875) 68,342} 107,838} 89,327 


— ——- =. ——— = 


Total 1st qr..| 74,946] 68,575, 1,201,347) 1,229,603/ 234,790 223,564| 309,736) 292,130 








January ....| 21,705) 22,111) 535,880) 444,793! 97,433) 80,871} 119,138) 102,982 
February ....| 23,544) 21,781) 420,452) 417,881) 76,446) 75.978] 9,990) $7,709 
March........ 24,061) 25,963) 426,968; 482,980 77,631) 78,612) 101,692) 104,578 








Total 2d qr..| 69,310) 69,805! 1,383,301 /1,225,054 enon 320,820| 305,269 
Total 6 mos.|144,256!188,380| 2,674 648 2,524,657 /486,300'459,028) 630,556! 597,40 
































Stockings and socks sedeuteccccoece dae Seecunchbenweecensceeuntenes 1,364 1,208. 
Sundry articles..........sssee. 0000000000060 06ee ceen ccopeceseecoetet 12,046; 12,144 
Total exports cotton Manufactures............ ceceee cee lbs.; 643,966) 610,760 





The foregoing shows that there has been exported from the 
United Kingdom during the six months 643,966,000 Ibs. of 
manufactured cotton, against 610,760,000 lbs. last year, or an 
increase of 03,206,000. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 






































1888. 1887. 
32s Cop.| 8% Ibs. |["" 306 cop.| 8% Ibs. | oe 
Fwist. Shirtings. | Tpids| Twist. Shirtings. | pide 
d. d. is. d. 8. 4. d. | d. d.ia. d. @« 4.) &@ 
Mar.23 79; 4@831¢ > 7 @7 0 5516 173136@71514,.5 9 @61012| 57416 
© 30.791¢@8314'5 7 @7 O | 538 \751g@7151615 9 @61039| Silig 
Apr. 6(7%1¢@8%6 |5 ‘7 @7 O | 551g |751¢@71515'5 9 @6 10%g| 5% 
* 13:796@831¢6|5 7 @7 O 5516 733@8 5 9 @6101g) Bliig 
“ 2079%1¢-83;4, 5 7 @7 O D516 |754g@71513¢5 9 @61019) 55 
© 27/79, ¢--83;6 5 7 @7 O 533 1751,.@715;.'5 9 @61019! 553 





JUTE Butts, Baccina, &c.—Only a light trade is being 
done in begging, and the market is quiet. Prices are easy 
and dealers are quoting 51¢c. for 114 Ib., 6c. for 134 Ib., 6144@ 
61gc. for 2 lbs. and 634@‘c. fcr standard grades. Some small 
sales of jute butts are reported, but no inquiry is noted. for 
large lots. Quotations are 17;,@2c. for paper grades and 2@ 
21¢c. for bagging qualities. 


SHIPPING NEWs.—The exports of cotton from the Tnited 


States the past week, as per latest maii returns, have reached 
43,269 bales. Sofaras the Southern ports are concerned.'these 
are the same exports reported by telegraph and: published in 
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the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
: Total bales. 
NEw YOrK—To Live 1, per steamers Alaska, 2,597.... Baltic, 
as 81....City of Chicago, 1,948....Germanic, 1,704 


, “eee 


umboldt, 1,267....Lake Superior, 4,010....Scythia, 1,915 


o2--BOPVia, 2,369. .....-.---eecceewsersessoece oe cecerecccecces 17,991 
To Hull, per steamer Santiago, 2,489. ...........-....see-eeeee 2,489 
To London, per steamer Egyptian Monarch, 507......-..-.-- 507 
To Glasgow, per steamer Furnessia, 100....... Sduceccenesvece 100 
To Leith; per steamer Montauk, 500...............2..22--00- ° 500 
To Havre, per steamer La Bourgogne,  _, J es eccece 377 
To Bremen, per steamer Saale, 200............... edeeté cote eee 200 
To Hamburg, per steamer Hammonia, 300............-..-006 300 
‘To Rotterdam, per steamer Leerdam, 100..................- 100 


To AnewerD, per steamers Hermann, 1,450... “Westernland, 


Sis kis) oceans cineehabed $O0CRRCCEseORheneene+es+oennegenntenen 3,096 

To Copenhagen, per steamer Hekla, 1,200................-+ - 1,200 

To Genoa, per steamer Australia, 309. --.............--...--+--. 309 

WeEw ORLEANS—ToO pet a naa a steamer Bernard Hall, 4,053. 4,033 

To Antwerp, per steamer Viaanderen, 2,031.............-... - 2,031 

CHARLESTON—To St. Petersburg, per bark Johan Ireens, 2,380.. 2,380 
GALVESTON—To Vera Cruz, per steamer Whitney, 378........... 37 

NoORPOLK—To Hamburg, per steamer Amalfi, 764........ eegpcaze 764 
NEWPORT NEWS—To Hamburg, per steamer Amalfi, 10....--.... H 


BAaLTIMORE—'To = per steamers Barrowmore, 599.... 
Polynesian, 1,158 .......... onnsman ae 4 


To Havre, per steamer Panama, Sh ewde weccesauedsecessesees 

To Bremen, per steamer Donau, 1,100....................... - 1,100 
Boston—To Liverpool, per steamer Roman, 2,977..............- 2,977 

To Yarmouth, per steamer Yarmouth, 50.............22---00. 50 

ih ciesteatiiibenetanas Denendersnen- eee pedvecenecegedeoesbonen 43,269 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Rotter- 
Hull, dam, 
London, Brem., A’lw’p Genoa, 
Glasgow and and St. Y’m’th 


Liver- and Ham- Peters- Copen- and 
pool. Leith. Havre. burg. burg. hagen.V.Cruz. Total. 


New York... 17,991 3,596 377 500 3,196 1,200 309 27,169 
me eee, GBR cccoce sccccece ae Sn cetaek  calaas M811 
Su Cl eee pened eaowen Te «sntevc niente ,380 
GS ‘Gubweds nedabe < adeinedt  Agnabt ideeses. eambed 378 378 
RE eco ieeei ial , oo a ere ee 764 
i eee Gata lt see iia Ea 10 
Baltimore... 1,757 ...... GOS BisO0’ cecocce’ eccces cocese Sieue 
inccnb: GEN éddece ooweinn gubblte sabes. éihact 50 3,027 
Total..... 26,778 3,596 977 2,374 7,607 1,200 737 43,269 


Cotton freights the past week have been as follows: 





| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 








Liverpool, steam d. 339 5e4 564 564 564 


5 
fc Me Som aims Binersty Bnally Bpnarg Be 
Havre, steam....¢.) 14@%e | 14@%3q | 14@%q | 14@%3q | 14@%3q | 14023Q 
Do sail.... .. eoce cece ecce ccee cece ecco 
Bremen, steam c¢.) llgoe ll. lag 1lgo0 1lgq 1lgq 
me, Wieecss A ease cee ecee ceee cece eoee 
Gamburg,steam ¢.| 9%3¢ 930 939 839 939 939 
Do ee? ee cons cece cco cece coos 
Amst’d’m,steam.c.| 30* | 19@%gq | 1g@%q | 15@%q | 1¢B%q | 198 %q 
Do via Leith.d.; .... econ _—— sous cone cece 
Reval, steam ....d. 11¢4@31¢ 1164 @31g 11¢4@31q 11¢4@31g 1144316 1144314 
BO: GR ics wil ccae eens ecce ecce cone coce 
Barcelona,steamd.| 134, 1344 1344 1364 1364 1394 
Genoa, steam...d.| 31 316 316 316 316 316 
Trieste, steam...d.| 732 739 739 T30 739 739 




















Antwerp, steam d.' 330@7g4' 330@ Tag! 339@1 94! 330M 744! 32764! 322 @ Te 
* Per 100 lbs. 


LtvERPOOoL.—By cable from Liverpool we have the follow- 
3 statement of the week’s sales, stocks, &c., at that port. 
e 































































































add previous weeks for comparison. 
Apr. 6. | Apr. 13.) Apr. 20.| Apr. 27. 

Sales of the week......... bales 44,000 63,000 60,000 71,000 
Of which exporters took.... 4,000 5,000 3,000; 11,000 
Of which speculators took... 2,000 2,000 5,000 6,000 
Gales American ................ 37,000} 50,000} 47,000} 52,000 
«lillian pei 7,000 9,000 9,000) 12,000 
Forward cen aititinn etn -onecees 14,000 23,006 22,000 15,000. 
Total stock—Estimated........ 908,06 881,000) 873,000; 828,000 
Of which American—Estim’d! 673,000); 659,000} 645,000; 608,000 
Total import of the week...... 72,000; 60,00( 77,000 7,000 
f which American.......... 42, 49,006 50,006 8,000 
megumt' afloat. .........ceccces 1*9,000; 156,000 144,000} 170,000 
Of which American.......... 86,¢ 75,000 53,006 80,000 




















The tone of the Liverpool market for spots and futures each 
day of the week ending Apr, 27 and the daily closing prices 
of spot cotton, have been as follows: 




















| 
Spot. | Saturday | Mondiy. | Tuesday.| Wednes. |Thursd’y.| Friday. 
ie 
ana Peae ¢ Quiet and) trarden’g.|Culet and) Firm, | Active. | Steady. 
Mid.Upl’ds.| 5546 5516 551g 5516 53g 533 
Mid. Orlns.} 5% 538 538 538 5716 5716 
Bales ....... 8,000 | 14,000 | 10,000 | 10,000 | 15,000 | 10,000 
Spec.&exp.} 1,000 1,500 1,000" 1,000 2,000 1;000 
Futures. sits Sei Quiet, at o gl) oes 
Market, niet. | idaad- | issae | Quiet | 1-64@2-64 lat 1-16 de- 
Lege eke v vance. cline. e advance. P cline, 
ry aig t Gates ane Quiet. | Steady. | Steady. | Steady. | Easy. 




















The opening; highest, lowest and closing prices of futures‘at 


Liverpool for each day of the wéek are given below. 


prices are on the basis of Uplands, Low Middling clause, unfess’ 


therwise stated. 


{ 


linia dot 


and Githe thus: 463 meangs 
and 5 O01 means 5 1 


——— 


Tues., Apr. 24. 





Sat., Apr. 21. Mon., Apr. 23. 














Open| High | Low.| Clos. || Open| High | Low.| Clos.||Open| High Clos. 


ad. | ad, a | 4. q&i| dj) dajijd. aqJjidai aid 
April.........517|517 | 517/517//519|6519/519/519/|518/518/518/ 516 
April-May..| 517} 517 /517/517/||/519/} 519/519) 519/|/518|518/518| 618 
May-June..) 518 | 518 |518/518}/519/ 619'519/519)|/518/518/)518; 518 
Jane-J uly..| 519 | 519/519 | 519 ||) 521/521) 521/521 );/519| 5201519) 520 
July-Aug...| 621/521 | 521 | 521 || 622/522) 6 22) 623 )/521 | 5211521) S22 
Aug.-Sept..| 520 | 5 20 | 520 | 5 20 ||} 522 | 522/622) 522)|/521/ 521/521} 532 
September. | 5 20 | 5 20 | 520 | 5 20 || 522 | 5623) 522/) 522 |) 521 521/521) Sau 
Sept.-Oct.../ 513 | 618 | 513/513 |/514) 514/514) 514/)/513/513/518| 518 
Oct.-Nov. ..| 508 | 508 | 508 | 5 08 || 509 | 509/509) 500)/580S/508/508| 508 



































Wedues., Apr. 25.|| Thurs., Apr. 26. Fri., Apr. 27- 








Open| High | Low.| Clos.| | Open; High | Low.| Clos.||Open| High| Low.) Clog. 


aiaiaialiiaialalalialalaere 
April........ 519/519|519/519 || 5221522/521/521|/5291/5211520! S20 
April-May .|519/519/519/5 19 ||622\522/521/521//521/521|/520| 820 
May-June..|519/510| 519/619 || 528|522/521/521 ||521|521|520| 520 
Jane-July..| 520 | 520/ 520/520 || 5823/6523 5 22 6 22 || 522|522;522)| §22 
JalyeAug ..| 6 22/5 22|522/522|/524|524/524/524//523/523/523/ 628 
Aug.-Sept..| 5 22 | 522 | 522/522 /|' 524) 524) 524/ 5 24/||/5231523/'523/ 523 
September. | 5 22 | 5 22|522/522|/524/524/521|524//528/5 28/6231 623 
Sept.-Oct ../514/514/514/)514/)/516|/516/515'515/||/514,514'514) 614 
Oct.-Nov...| 50 509|509|509|/511/511/510 $10|[o10 610/508] 609 






























































BREADSTUFFS. 
Fripay, P. M., April 27, 1888. 

The flour market has been only moderately active and with- 
out salient feature of any sort. The check to the advance in 
wheat did not materially affect values, but reduced’ the 
volume of trade, Dealers are not inclined to carry full 
when the warm weather is coming on. To-day the market 
was quiet, with some irregularity in values, 

The wheat market has been feverishly unsettled. Unfavor- 
able accounts have been published regarding the prospects-of 
the fall-sown crop in the Ohio Valiey and the lateness of the 
season in Europe has given a strong tone to foreign advices; 
but the bulls appear to have seen in these nothing more than 
favorable conditions for realizing, There was alarge business 
for export to Lisbon on Wednesday, said to be due to an advance 
of impost duties by Portugal, and red winter on the spot 
brought extreme prices—yesterday touching 97c. delivered— 
but generally business on the spot has been very dul). To-daya 
firm opening on Western advices was followed by dulnessand 
depres3ion, except in parcels on the spot, which were firm; 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 





Sat. Mon. Tues. Wed, Thurs. e 
May delivery .............. 937, 94 931, 937, 9418 93% 
June delivery........ccec-- 9333 9338 927, 927%, 93 925g 
July delivery --- 9338 93% 925% 92% 927% 92 
August delivery........... 92 92 92 921, 1 
September delivery...... . 923% 02% 2 921g 92% 917%, 
December delivery......... 9473 94% 9433 9433 Q4lg 9416 
May, ’89 delivery......... 9918 9938 957%, 98% 99 985g 


Indian corn was depressed by freer offerings early in the 
week, but yesterday showed renewed strength, on the more 
urgent demand from the regular trade. To-day r of 
fuller movement at the West caused an irregular decline: 

DAILY CLOSING yom OF NO. 2 ~een CORN. 





at. Mon. tes. ed, Thurs. 
delivery..... 63% £63 62% 637% 645 # 64); 
Juné delivery....... eceeeee 6218 Gl¥g Gilyw 624% £6253 62% 
July delivery.......:...... 62 6l14g G6lig 623 62% 6253 
August delivery........... 62 61% 6153 6253 3 621, 
September delivery... ..... 62 61% 6l53 62% 63 625, 
Octobcr delivery.......... 61% 615g G15 62% #£#=63 G2% 


Oats declined materially, but yesterday were again‘active 
and buoyant in sympatby with corn, but to-day .he market 
was very dull, with prices drooping and unsettled. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs, Frit. 
May delivery............. - 377% +3719 3733 33 38 ay 33 
Jane delivery..... ....... - 38 371, 3738 38 384 37 5g 
July delivery ............. .... 37% 3753 3833 38% 38% 
August delivery. ......... qi «esd uiec 3414 june 351g eate 


DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 


Sat. Mon, Tues, Wed. Thurs. Ft. 
May delivery............ -- 40% 4033 40% £4:i1 41% eae 
June delivery............- 40°3 4014 40 woe 411, eece 


Other grains are quite nominal 
The following are the closing quotations: 





FLOUR. 
® bbl. $2 20@$2 70 | South’n com. extras.. $3 00@ 340 
4 235@ 305 | Southern bakers’ and 
family brands...... 3500 450 








f 


nn. clearandstra’t. 365@ 455 my flour, superfine... 340@ 360 
Winter shipp’gextras. 285@ 330 MGS. icc ec ccccscee 240@ 2 6S 
Winter XX and XXX. 340@ 450) Corn meal— 
Patents......... ccc. 4300 490/| Western, &c........ 3100 335 
Southern supers...... 2700 300’ Brandywine........ 330@ 335 

GRAIN, 
Wheat— a 
. Spring, per bush... 88 @ $9 e&Pa.,8bush. 69 @ 74 

Spring No. 2...... 92 @ 93 | Oats—Mixed......... 3712@ 40% 

Red winterNo.2... 95 @ 9612} White.............. 42 @ 46 

Red winter......... 88 @ 98 No, 2 mixed..... --- 38 @ 39% 

White. -er-+e ee eeeer ee 92 @ 98 No. 2 white.... soe @ 44 
Corn—West’n mixed. 64 @ 6919) Barley— 

West’n mixed No.2. O842@ 69 Canada No. 1 ...... c2ce @ ccce 

Steamer ND. 2?.... 66128 6712} Two-rowed State...... @ Lesice 

Western yellow.... 66 @ 70 Six-rowed State........ @.... 

Southern white:... 67 @ 70 | Malt—State,4-rowed. 97 @100 

State, 2-TOWGd.. 26 90 eo v4 





eet PR NIELS RAR CIN CC LLL SL IELEL EL AOL LLL EIDE ES ILE MELO EGE EES 
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. The movement of breadstuffs to market is indicated in the 
statement below, saat J us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to Se the comyara- 
tive movement for the week ending April 21, 1888, and siace 
August, fer eacn of the last three years: 



































Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.196lbs' Bush.60 lbs! Bush.56 lbs| Bush.32 lbs| Bush.48 lbs| Bu. 56 ibs 
Chicago...... 146,486) 137,754 536.081} 670.413) _—92, 7,696 
Milwaukee... 92,454 | 155,660 9,720 44,000 93,695 8,876 
Toledo....... 2,982, 20,167, —«:17,931 3,197 2.5201... 
Detroit...... 8.9291 56,907, 14.782) 26,194 es = eee 
Cleveland. .. 50711 51,490 7,200] 35,302 7,400 57 
St. Louis....., 18,385] 100.507} 186.520) + 150,890|  23,457| ~—=s«‘1,650 
Peoria... ... 1,825 22,500!  338,220/  430,000/ 10,800 ~—s_ 3,300 
ee ee ree cnn pce Rage: 
Minneapolis.; _.....- SY a ol  . enutedl seeds 
Tot.wk.’88.| 271,189, 1,820,000 910.454, 1,950,006] 241.191] 17.092 
Bamewk.’87.! 164,804; 1,249,280 594,014' 1,008,578] 165,908! 21,128 
fame wk.’86 | 172,525) -790,912| 1,223,108' 1,231,559] 209,008 87.307 
Since Avg. 1. 
1887-8..... 9,059,046| 90,940,733] 64,585,665| 54,927,844) 21,550,477] 1,665,976 
1884-7"..... 8,172,933| 71,653,390) 68,896,133| 50.843,390| 20,213,185 1,782,251 
1885-6"... 6.421.245] 49,662,223] 73,088,986] 44,680,136! 19,157,268 2,575,109 

















* Include one week extra. 
The exports from the several seaboard ports for the week 
ending April 21. 1888, are shown in the annexed statement: 


= eg Wheat. 
































Oorn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. * Bush. Bush. 
New York) 216.786} 61,723) 66,724 6,706| “seen 1,826 
Boston. .- 4,347 1,405 Dl | ete” “Bheesasl i cnaaue 
Portland. eeneeeeii i é##*##e*ei|f += # = +j#«####«* eeeeer| #8880 + j «#888 
N. News|  ...... EP ee on spend décinee 
[ine | @sesesl _ see cel _seseesi j§ eecessi jé§.§cecceccl| i sesece 
Philadel .j| _—i.....- 21,221 19,450 oe §©—s -edeédal ‘ede $e 
Baltim’1e 19,500) 205,712 7 6) ee ~ Si ee cet Bg here 
i: ciaeeEs = nsemione >... ceeds -,". seebedlieadl -.\~\aubeelee 
Richm’d . Ci" tiie.” teed eeeeedll ieeumaal:. eamaiie 
Tot. w’k.| 240,633; 341,061; 147,219 Tiel =; eteens 1,826 

B’me time 

1887. ..'1,517,350' 797,165! 255,760 5,241 15,904 61,379 





The destination of these exports isas below. We add the 
corresponding period of last year for comparison. 























Flour. Wheat. Corn. 
for week 1888. 1887. 1888. 1887. 1888. 1887. 
to— Week, Week. Week, Week, Week, Week. 
Apr 21. | Apr. 23. | Apr.21. | Apr. 23.| Apr.21. | Apr. 23. 

Bbls. Bois. Bush. Bush Bush. Bush. 
Un.King. 73,172) 201,109; 103,109) 597,224| 309,697) 563.200 
Cont/nt..} ~ 4,368 2,028) 137,284] 920,126 19,651] 224,139 
8.&C.Am. 37,161 25,143 eae 1,105 949 
W. Indies 20,143 Si § csental, on seaece 9,608 6,253 
Brit. col’s 2,375 DEED cteccodall  essde — 1,000 10 
Oth.c’n’ts| _—...... -- Seas aera . rea 614 
Total...' 147,219) 255,760) 240,633)1,517,3501 341,061| 797,165 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 21, 1888 : 





Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York........ 2,319,839 152,328 817,252 16,457 47,858 
Do atlloat...... ee 500 95,60u 
an till ale i 86.500 62,800 52400 89,100 
SERED coccasetses 508,060 47,530 12,968 64,211 215,021 
‘6 a “See, © CO oes Oe" 45,000 EE eee 
Chicago .......... 5,184,364 2,574.894 776.498 22,709 196,098 
« afloat.... sepmee Gszoeen SORBET 8 ccess 2) caces 
Milwaukee ....... 2,010,497 12,647 7,144 42,781 59,139 
6 afloat... 215,600 ee. ee ree Fe | ee 
RT 8,418,075 247,386 eae es eee 
I odigiihiss csipate 1,410,960 153,796 14,294 16,008 16,698 
Detroit ....... -eoe 1,327,983 21,858 7,557 10,384 20,573 
Do nneunane 34,000 Et. tieeeeee lade 169,000 
Bt. Louis.......... 1,061,412 1,247,289 340,528 3,949 12,894 
“ “SSS pene s a Pe ~=§=—$s - ‘daweue tetas! ieee 
Cincinnati........ 16,000 59,000 82,000 10,000 44,000 
i ienatiancmaiae 27,127 48,072 110,751 1,749 1,776 
SEED | gla A &§ ss 103,956 
Montreal ......... 422,001 6,514 56,931 3,950 7,693 
Philadelphia ..... 207,757 46,673 RR a OP lc AI th. 
dmpaamnebene 13,841 48,976 363,957 42,753 2,933 
Indianapolis...... 34,366 153,311 118,555 i. iors 
Kansas City...... 116.590 1l4 66, ——° mn 
Baltimore ........ 475,228 Re a en 
Minneapolis ..... 7,214,994 55,593 ae 6=— ss wee ‘ 7,827 
4 ill ED. 2 e-  elae, = elias  s) iguinlliaal 
On Mississippi....  ——....-. ee) 6h — Senses. ances 
On canal & river. 7,600 6,300 





Tot. Apr. 21,’°88. 32,633,418 8,188,223 3,373.095 314,440 1.090.166 

88. 32,979,657 8,323,546 3,457,989 323,880 1,346,873 
Tot. Apr. 23,°87.. 48,674,814 19,222,512 4,417,944 358,611 561,512 
Tot. Apr. 24,’86*. 44,549,960 13,538,611 1,649,866 395,898 576,050 
Tot. Apr. 25,’85". 40,451,148 9,121,508 2,395,689 297,004 565,569 


* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 


wheat and corn on passage at the dates mentioned steod as 
follows: 








Week ending Apr. 25.| Week ending Apr. 18. 
Wheat. Corn. Wheat. Corn. 
To United Kingdom..qrs.| 2,148,000) 309,000 3,304,000 377,000 

. 6, 





Grain on Passage. 














De ComtineRt.....cces ccce- 370,000| 58,000 000; 61,000 
Total quarters........ 2,518,000 367,000) 2,530,000) 4388 
Equal in bushels.......... 20,144,000 2,936,000) 20,240,000'3 








3,504,000 
Same week in 1887..bush.! 18,880,000 3,256,000] 19,720,000'3.336,000 























[VoLn, XLVI. 
: Week end’g| Week end’g| April 1 te 

Baporis of Wheat from India. Tn 31." | Apr. 14.'| aoe. 31. 
To United Kingdom............ bush. 80,000! 140,000) 240,000 
To Continent..... ...bush.| 320,000} 480,000) 1,120,000 
Total........ cocsccccces . -.-bush 400,000) 620,000’ 1,360,000 








THE DRY GOODS TRADE. 


NEW YORE, Friday, April 27,1888, 

The market for dry goods was tame and uninteresting the 
p2st week. At first hands the demand for both domestic and 
foreign fabrics was strictly moderate as regards transactions 
with buyers on the spot, but re-orders by mail and wire were 
somewhat numerous, and reached a fair aggregate amount, 
There was a constant search for ‘‘job lots” of staple and pat- 
terned cotton goods by wholesale buyers, but very little busi- 
ness was accomplished in this connection, because of the 
small stocks resting in the hands of the commission houses 
and at the mills. Owing to the backwardness of the season 
the retail trade has been somewhat disappointing to this date, 
and there was consequently a less active demand for reassort - 
ments at jobbers’ hands tban has usually been witnessed at 
this stage of the season, There were some disturbing ele- 
ments in the trade. The house of Metcalf Bros. & Co.,, De- 
troit, Mich., has made an assignment, as have T. D. Blake & 
Co., woolen goods commission merchants of this city, and the 
knit goods concern of Clarke, Radcliffe & Co, (also of this city) 
has been financially embarrassed. There is, however, no 
reason to suppose that the financial condition of the trade at 
large is otherwise than perfectly sound. 

DoMEstTic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending April 24 were 2,818 packages, 
valued at $201,199. These shipments include 853 to China, 
843 to Hodeidah, 242 to Mexico, 900 to South America, 196 to 
the West Indies, 87 to Europe, 86 to Central America, 77 to 
British Guiana, and 34 to all other countries, Since the 1st 
of January the exports aggregate 51,214 packages, valued at 
$3,089,351. Of this total China has had 21,408 packages, 
valued at $1,079,514 and 9,366 packages, valued at $621,277, 
have gone to South America. For the similar period of 1887 
the exports to all ports were 70,064 packages, valued at 
$4,004,399; of which 39.514 packages, valued at $1.820,275, 
went to Caina; and 11,846 packages, valued at $843,345, to 
South America. To the same time in 1886 the total 
shipments reached 67,919 packages, and in 1885 were 
52,209 packages. At first hands the demand _ for 
staple cotton goods was light and irregular, and the jobbing 
trade was sluggish, but th-re was a better undertone in the 
market, shrewd buyers having discovered that there are very 
few surplus stocks in the hands of the commission houses, 
Prices of brown, bleached and colored cottons arefcr the most 
part steady and without quotable change, the near approach 
of the demand for next season having rendered the mill 
agents firmer in their views. Print cloths were in fair demand 
and steady at last week’s quotations—say 3l¢c. for 64x64s 
and 31-16c. for 56x60. Stocks last Saturday and for the 
three previous years were as follows : 


1888. 1887. 1886. 1885. 
Stock of Print Oloths— April 21. April 23. April 24, April 25 








Held by Providence manuf’rs.. 30,000 77,000 87,000 445,000 
Fall River manufacturers... 26,000 148,000 33,000 355,000 
Providence speculators ...... None 47,000 235,000 324,000 
Outside speculators (est)..... 4,000 50,000 15,000 275,000 

Total stock (pieces)........ 60,000 322,000 370,000 1,399,000 


Printed calicoes ruled quiet, and there was a steady though 
moderate business in printed and woolen cotton dress fabrics, 
white goods, table damasks, quilts and scrims, at unchanged 
prices. 


DoMESTIC WOOLEN Goops.—The movement in heavy-weight 
clothing wooiens, on account of back orders, was of fairly 
good proportions, but the current demand «as light and dis- 
appointing to the mill agents, new business in fancy cassi- 
meres, suitings, worsteds, cheviots, overcoatings, &c., having 
been confined within very narrow limits. Specialties in cloak- 
ings were in very fair request, and a moderately good trade 
in Jersey cloths and stcckinets was done by some of the com- 
mission houses. For satinets, Kentucky jeins and doeskins 
there was only a moderate demand at first hands, but stocks 
are so well in hand that desirable makes are steadily held by 
agents. Seasonable dress fabrics ruled quiet, but some ver 
fair orders for all-wool and worsted goods adapted to the fa 
trade were placed (for future delivery) with the miil agents, 
Flannels and blankets have met with rather more attention, 
but actual transactions were light in the aggregate, and there 
was only a moderate inquiry for carpets, wool hosiery and 
heavy underwear, 

FoREIGN Dry Goops.—The situation in the market for 
imported fabrics has not materially changed. The retail trade 
has not realized expectations, owing to unfavorable weather 
conditions, and the demand for reassortments at the hands of 
importers and jobbers was consequently light. Some pretty 
good orders for fall dress fabrics, as cashmeres, Henrietta 
cloths, serges, &c., were placed with importers, but season- 
able dress goods ruied quiet. Ribbons were fairly active, but 
silks, satins, velvets and plushes, ruled quiet, and the demand 





| for other foreign goods was chiefly of a hand-tc-mouth char- 


acter, 














